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[Table_Summary] 6789:;<= 2022>>?@ABC>DEFG 2.94HIByoy +38%B
JKLMN 1.05HIBOPQR 74%BSTJKLMN 0.89HBOPQU
79%VWMX 63.97%BOPYZ 2.79 pctBJKLMX 35.71%BOPQU 7.31 
pctB[M\]^_`aV 

bc8 

Ø defghijkQUBlmQnRoVpqrstuBdefghv
wFG 2.03HIx+59.18%yBWMXz 74.32%BOPQR 0.50 pctx{
S| 21>def}~��ghB�FGOPQU 72.31%BWMX`a
3 pcty�CDMOghvwFG 0.91HIx+7.01%yBWMX 40.99%BO
PQU 1.94 pctVp��tuBlmQn��RoBvw�mFG 0.51
HIBFG�P�z 17.46%B� 2021 >QU� 15 �Bl�m���
���BHEK293xOPM-293 CD05 Mediumydef��� FDA� DMF
��Br���]��_`aV 
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±²B»¼¸qr½h¾ OPM-CHO¿ÀÁmRNAÂÃ½hÄBÅÆ�
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[Table_Profit] !"#$%& 2021A 2022A 2023E 2024E 2025E 
'()*+(,-.) 213 294 412 583 811 
/01 YoY % 70.2% 38.4% 39.8% 41.5% 39.2% 
23456789

(,-.) 
60 105 151 214 291 

/01 YoY% 416.9% 74.5% 43.7% 41.6% 35.5% 
:81% 59.9% 64.0% 63.9% 64.0% 63.3% 
7;<*=1ROE% 10.7% 4.8% 6.5% 8.4% 10.2% 
EPS(>?)(.) 0.98 1.54 1.85 2.62 3.55 
@A1 P/E(B) 0.00 67.01 59.67 42.13 31.08 
@71 P/B(B) 0.00 3.87 3.87 3.54 3.18 
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_`Va 2021A 2022A 2023E 2024E 2025E b  _`Va 2021A 2022A 2023E 2024E 2025E 
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;<)` 747 2,348 2,504 2,754 3,096  89)� 68 119 178 252 341 
cdZ[ 96 89 93 126 175  �Gm 8 14 25 35 48 
���r 40 20 0 0 0  789 60 105 153 217 294 

jwkl 0 0 0 0 0 
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= 0 0 2 2 3 

jwqr 13 21 30 42 60 
 
23456

789 60 105 151 214 291 

{| 42 48 63 84 114  EBITDA 93 138 176 252 339 

}cdZ[ 89 74 74 74 74 
 

EPS (�
V)(.) 0.98 1.54 1.85 2.62 3.55 

0��r 18 11 11 11 11        
{| 71 63 63 63 63  �gc�\    ]^:,-. 
Z[�` 185 163 166 200 248  _`Va 2021A 2022A 2023E 2024E 2025E 
��S��

= 0 0 2 4 7 
 

�'�d�

gc 115 112 174 224 293 
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S��= 562 2,185 2,336 2,551 2,841 
 
789 60 105 153 217 294 

Z[�S�

�= 747 2,348 2,504 2,754 3,096 
 
��>s 32 39 39 45 49 

       #$uv 5 3 1 1 1 
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�;�� 0 -4 -4 -4 0 

_`Va 
2021A 2022A 2023E 2024E 2025E 

 
'�;g�

d 21 -34 -19 -38 -50 

'()*+ 213 294 412 583 811  {� 0 3 0 0 0 

 ¡
�%� 70.2% 38.4% 39.8% 41.5% 39.2% 
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gc -140 -386 -90 -65 -55 

23456
789 60 105 151 214 291 

 ;i�¢ -99 -147 -70 -50 -40 

 ¡
�%� 

416.9% 74.5% 43.7% 41.6% 35.5%  0��; -8 -3 -20 -15 -15 
:81
�%� 59.9% 64.0% 63.9% 64.0% 63.3% 

 
{| -33 -236 0 0 0 

ROE% 10.7% 4.8% 6.5% 8.4% 10.2% 
 

£;�d�

gc 20 1,474 -21 -1 -1 

EPS (>
?)(.) 0.98 1.54 1.85 2.62 3.55  ¤*�; 0 1,523 0 0 0 

P/E 0.00 67.01 59.67 42.13 31.08  �r 43 32 -20 0 0 

P/B 0.00 3.87 3.87 3.54 3.18 
 

�w8¥¦

S¥ 
-2 -2 -1 -1 -1 

EV/EBITDA -2.04 51.10 42.72 29.28 21.06 
 

�gc7/
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