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F4: NG K 2022 F AR, 2022 FN S EIF LN 32.03 12, F
P+38.35%; 52 )3 £ )i 2.87 1L, Bl Hb+2.64%; fedk 13844108 2.71
L, RlHk+0.46%, H P, 22Q4 N3 FEAZLIN 9.73 1L, R
+26.32%/+6.37%, I aH4F10E 0.32 12T, FEI-52.01%/-66.22%,
22Q4 BAI KR TR IR FRELMLAMAYhH, EmEHRT 22Q4 )2
4 A)HE2 0910, ARFESTHHAM.

RBHELFLEREG, KRR EEHBHLGHE, N3] 2022 F25
TERE = B 24.67 12T, FlHb+34.44%, £F)% 43.89%, F)-5.63pct;
ALk K Ma AR B Ak 7.04 12T, Bl 1+60.24%, £.4) & 45.38%, FF] b+5.32pct.
OB S A B TR L2 RMA R A LI, BB B, LT
F Bl SR E R, 2022 FNE6)F RO RANAEFT EBRF SR R
RKAE, BELI0CHAERF. 2023 M KELFSd, METHTH
BREBRFEI MG RN, Tt 8 B0k e A Bxk,
MEREEMBEML, BARD)FTEIFRGKFE. RilnN 6] T 2ET
TLEFH=FEH., FREIsE, A TREREHE, 2022 F=FEiE
& L5 5 A 53.45%/21.31%/25.24%, & A F S b g Wik 2 sb A & T Rl
bR BB BAE S KB, 2023 F, NS —H@miBdFE TR, KME
e ERIMGAHER, HABIRERG T RIRZobfo & T KA RiE bt
REBFIKT, FEFLTESFRAEY AT EFRELEHAET, RNEESFEE
AR BT AR, ot %A F R 8%-9%4 & K -F.

P B N ) ARG S A AT Mk BB AR AR Y, B B AR By KR R S,
A o 3] B S i 4 b & Ao il R NI, AAT A 8] 2023-2025 F )24
VAR A 5.39/8.14/11.94 1L, FlHt+88.1%/+51.0%/+46.7%, >t
EPS % %% 5.62/8.48/12.44 7T, #4F “FEN” 4.,

NI BRAAMAE KR 3K, T FEFmb, THERETRAM.
o BHOHKIE

2021 2022 2023E 2024E 2025E
LN (BF L) 2,315 3,203 6,465 10,007 14,264
R E 116.4% 38.3%  101.8% 54.8% 42.5%
Ja &4 AE (B ) 279 287 539 814 1,194
R E 19.5% 2.6% 88.1% 51.0% 46.7%
s (EPS) 2.91 2.99 5.62 8.48 12.44
7 &% (PIE) 50.2 48.9 26.0 17.2 11.7
4% (P/B) 20.4 2.2 2.5 2.3 2.0
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T %R & TR M) Ao A AL R AR K
2GR (AR 2021 2022 2023E 2024E 2025E AiHEk (BHFAL) 2021 2022 2023E 2024E  2025E
e R INEE N 447 6,204 6,760 7,388 8,291 EildA 2,315 3,203 6,465 10,007 14,264
ISRl &S 149 165 445 534 708 FLRA 1,219 1,783 3,652 5742 8,245
R A 632 851 1,733 2,815 3,964 B LAHL A 4 4 13 17 24
AR T~ 20 58 28 35 40 SEERA 565 879 1,701 2,589 3,642
R AT 1,249 7,279 8,966 10,773 13,004 EEEM 159 257 549 813 1,070
R RAEIA 35 92 165 275 429 M %R 46 (35) (70) (73) (64)
KA LARIL T 0 0 0 0 0 HAeFR/ A 6 9) 3 2 2
TH 1 0 1 1 1 FdA)HE 315 323 616 918 1,344
H AR K~ 119 174 338 519 738  BALSAEL (0) (6) 2 (3) 4)
137k Y 156 266 504 795 1,168 #7485 315 317 614 915 1,340
a1y 1,404 7,545 9,470 11,568 14,172  FiiFAL% A 36 30 75 101 146
£ 50 167 337 522 744 HF)E 279 287 539 814 1,194
RAT # R 797 918 2,131 3,219 4,406 JVHEFEARE 0 0 0 0 0
HALF ) AR 0 1 0 1 1 JaA&TEAISFIE 279 287 539 814 1,194
R KAt 847 1,086 2,469 3,742 5,151
K A B R AR 0 0 0 0 0 m¥da4n 2021 2022 2023E 2024E  2025E
HAe K G A 46 59 36 47 47 BRI
K R k4t 46 59 36 47 47 ROE 75.7%  83%  81% 11.0% 14.3%
5 At 893 1,144 2,505 3,789 5199 E£A1F 47.4% 44.3% 435% 42.6% 42.2%
M A 71 96 121 121 121 FwAlEAE 13.6% 10.1%  95%  92%  9.4%
AR & 511 6,401 6,965 7,779 8,973 4HEHAE 12.1% 9.0% 8.3% 8.1% 8.4%
R AR R R B 1,404 7,545 9,470 11,568 14,172 mK#kH

BN KE 116.4% 38.3% 101.8% 54.8% 42.5%
ALAER (BFR) 2021 2022 2023E 2024E  2025E @ w L AlEMKE 13.9% 27% 90.4%  49.0%  46.4%
A F)i 279 287 539 814 1,194  EEAALEB K E 19.5% 26% 88.1% 51.0% 46.7%
318 R 4K [€)) 3 ®) 2 7 ke
#1895 A 46 (35) (70) (73) (64) F~afRE 63.6% 15.2% 26.5% 32.8% 36.7%
H Al (189) (136) (80) (251) (341) AFKE 1.47 6.70 3.63 2.88 2.52
BEEHAER 135 119 387 493 796 &AL 0.73 5.92 2.93 2.13 1.75
ALt (57) (92) (84) (128) (182)
A 0 2 1 1 1 EREASHME 2021 2022 2023E 2024E  2025E
BEEH AR (57) (90) (83) (127) (180)  HFMRAKAR
it %8kt 8 163 228 263 287 EPS 2.91 2.99 5.62 8.48  12.44
&y 7 5,600 25 0 0 BVPS 5.33 66.67 7255 8103  93.47
e 1 (102) 0 0 0 i
EREHAER 16 5,660 252 263 287 PIE 50.2 48.9 26.0 17.2 11.7
LEEH P/B 20.4 2.2 25 2.3 2.0
PR HE I B 94 5,689 556 628 903 PIS 6.1 4.4 2.2 1.4 1.0
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