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B A(E T RR): 3,433.00
A A B (E T RR): 3,416.87
52 J& MR X ] (L): 16.73-28.22
BWAL(E 7 ): 89,910.21
B F(ATL): 23,555.10
R T (R): 3.34

THRR: Na)nE

EX JF % & X &

2021 2022 2023E 2024E 2025E
LN (FF L) 8,932 9,262 11,563 15,001 19,885
(+/-)YOY(%) 4.8% 3.7% 24.8% 29.7% 32.6%
FAVE(E 7 ) 708 219 701 1,424 2,165
(+/-)YOY(%) -28.4% -69.0% 219.7% 103.2% 52.1%
4@ HeiE EPS(T) 0.21 0.06 0.20 0.41 0.63
A F (%) 61.2% 56.4% 57.3% 58.7% 60.1%
BRI EE (%) 10.1% 1.9% 5.9% 11.7% 17.9%
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FREAGAR(T) Bk BolkN 9,262 11,563 15,001 19,885
RN 0.06 0.20 0.41 0.63 F A 4,041 4,935 6,191 7,927
BT 3.34 3.44 3.54 3.51 ERUE 56.4% 57.3% 58.7% 60.1%
AR ENER 0.08 0.89 1.03 1.45 & WAL AR A 106 133 172 228
F R LA 0.10 0.32 0.65 0.99 B A A EY 1.1% 1.1% 1.1% 1.1%
BRI AE (12) ERxa0 2,235 2,544 3,075 4,076
P/E 410.23  128.31 63.16 41.54 Bk A EY 24.1% 22.0% 20.5% 20.5%
P/B 7.84 7.61 7.41 7.45 ik 3 1,117 1,272 1,650 2,187
P/S 9.71 7.78 5.99 4.52 30 % Y 12.1% 11.0% 11.0% 11.0%
EV/EBITDA 65.11 96.37 55.52 35.65 AR R 1,754 2,197 2,775 3,679
L O XA 0.4% 1.2% 2.5% 3.8% B R o B R% 18.9% 19.0% 18.5% 18.5%
B AV Bk 71 24T (%) EBIT 314 866 1,634 2,445
EX LS 56.4%  57.3%  58.7% 60.1% 4% A 12 -21 73 120
ERSPEES 2.4% 6.1% 9.5% 10.9% M4 % Y% 0.1% -0.2% -0.5% -0.6%
BB E 1.9% 5.9% 1M1.7% 17.9% = BAEB K 65 81 105 139
K EERE 1.1% 2.9% 5.4% 7.3% BFME 110 121 133 146
BHERE 1.3% 4.6% 8.5% 12.9% ER AP 251 793 1,607 2,442
B A K (%) Bk sk & -4 -4 -4 -4
ERI O A 3.7% 24.8% 29.7% 32.6% EUREPR-S 247 789 1,603 2,438
EBIT 3¢k % -63.0% 175.3% 88.8% 49.7% EBITDA 894 1,551 2,416 3,314
HAEN K E -69.0% 219.7% 103.2% 52.1% B 134%, 22 70 143 217
21 Ak 77 2547 fﬁ HATIFHE % 8.9% 8.9% 8.9% 8.9%
KRR 46.9% 48.2% 52.4% 57.8% YRR EARA -6 -18 -37 -56
AR 1.3 1.2 1.2 1.1 V2 & B 3] B AT A8 219 701 1,424 2,165
R E 1.2 1.1 1.1 1.0
e F 0.9 0.8 0.8 0.7 K= S k&R (B F ) 2022  2023E  2024E  2025E
%8 M EIAT % RS 8,304 9,525 11,112 12,472
J TR 2K B 4 F 83.8 60.2 65.4 69.8 Bk 2K R K 3 2,252 2,066 2,894 4,074
B R R 48.0 45.8 45.6 46.4 B% 531 619 773 1,009
B E AR 0.5 0.5 0.6 0.7 tEeRDR 880 880 880 880
B % AR 3.8 5.8 10.7 17.4 AT At 12,387 13,587 16,297 19,256
¥ BRI 2,735 2,735 2,735 2,735
B 7R~ 2,376 1,624 1,175 1,110
FEEIA 155 219 261 288
RERER(BA L) 2022 2023E 2024E 2025E E i i 2,838 3,650 4,325 4,886
%) 219 701 1,424 2,165 B oSt 11,168 11,292 11,560 12,084
VEE AR 6 18 37 56 xR 23,555 24,880 27,858 31,340
AL I 799 686 782 869 FSRlREd 3,355 3,355 3,355 3,355
B2 3-gl & -122 -142 -205 -266 A E 4R AT 2 832 921 1,200 1,550
FERAETH -483 1,797 1,496 2,156 A 2 0 0 0 0
BFEHINLIR 286 3,059 3,533 4,979 LT AR Atk 214 214 214 214
K= -1,557 -809 -1,050 -1,392 AR @l it 9,574 11,350 13,970 17,469
B 2,130 0 0 0 K 826 0 0 0
2 -166 121 133 146 e Jﬁﬁ}] RS 637 637 637 637
BREDALLR -3,853 -689 917 -1,246 EAH Ak At 1,463 637 637 637
B AR 1,077 -826 0 -256 78t 11,037 11,987 14,607 18,106
AR 5,347 0 0 0 SR A 3,434 3,434 3,434 3,434
Ei) -1,496 -323 -1,029 -2,118 B 11,461 11,817 12,140 12,067
B EH AR 4,928 -1,149 -1,029 -2,373 b EE AR 1,057 1,075 1,111 1,167
Wb iie 1,375 1,221 1,587 1,360 5 e e A A B At 23,555 24,880 27,858 31,340
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