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B (T ) 18,869.88 2021 2022 2023E 2024E 2025E
A A M(T F M) 18,869.88 R ONE:W B ) 62,695 71,286 78,412 85,413 93,115
52 A A E (7): 5 83.7 19 (HYOY(%) 19.9% 13.7% 10.0% 8.9% 9.0%
BT R(T ) 130,202.16 HFAVHEE T ) 8,217 9,010 10,045 11,605 12,748
Py 178 66107 LHYOY(0) 37.0% 9.7% 11.5% 15.5% 9.9%

— - & & # % EPS(L) 0.45 0.47 0.53 0.61 0.68
FIRA T (1) 4862 f1% (%) 44.4% 45.6% 48.4% 48.8% 48.9%
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ERX JoF FEEiN 2022 2023E 2024E 2025E F1% (B 7 ) 2022 2023E 2024E 2025E
B R AR (L) RIS N 71,286 78,412 85,413 93,115
HRkE 0.47 0.53 0.61 0.68 Bk A 38,757 40,436 43,696 47,556
B m“;i 4.70 4.29 3.87 3.42 ERIE T 45.6% 48.4% 48.8% 48.9%
ERZEALR 2.47 5.91 7.57 10.36 B b A B Ae 872 897 974 1,089
R AL A 0.15 0.00 0.00 0.00 B A eE% 1.2% 1.1% 1.1% 1.2%
PRI 4 (12) ERIX 78 110 107 116
P/E 12.82 12.96 11.22 10.21 E @ E ) 0.1% 0.1% 0.1% 0.1%
P/B 1.28 1.61 1.78 2.02 ik g 4,619 5,058 5,381 5,866
P/S 1.83 1.66 1.52 1.40 EREAEY 6.5% 6.5% 6.3% 6.3%
EV/EBITDA 8.19 3.32 2.74 1.96 R R R 1,398 1,725 1,792 1,943
M8 EY 2.5% 0.0% 0.0% 0.0% AR e R E% 2.0% 2.2% 2.1% 2.1%
B A6 77 3547 (%) EBIT 27,585 23,600 26,328 28,630
ERES 45.6% 48.4% 48.8% 48.9% W 435 A 8,145 9,875 10,564 11,313
R UREE S 12.6% 12.8% 13.6% 13.7% W4 % A E% 11.4% 12.6% 12.4% 12.1%
R EMER 10.2% 12.4% 15.9% 19.7% N YT 248 2220 2200 2200
KR E 1.9% 2.0% 2.1% 2.1% HFME 275 220 278 308
BREIRE 5.7% 4.4% 4.5% 4.5% LI P 19,645 21,705 24,847 27,492
B A3 K (%) ERI S -75 -13 -1 -30
ED D N B 13.7% 10.0% 8.9% 9.0% A B 5 19,570 21,693 24,846 27,462
EBIT ¥k % 17.9%  -14.4% 11.6% 8.7% EBITDA 43,453 111,378 136,397 189,002
AR K & 9.7% 11.5% 15.5% 9.9% PR 1344 3,247 3,679 4,159 4,570
FEAT RE 7 A5 47 H AT IEAEY 16.6% 17.0% 16.7% 16.6%
K= A E 68.2% 66.9% 66.1% 65.0% Y HL AR 7,313 7,968 9,082 10,144
AL E 0.9 1.2 1.4 1.6 V2 & B 3] B AT A8 9,010 10,045 11,605 12,748
RN E 0.5 0.8 1.0 1.2
e F 0.2 0.5 0.7 0.9 FEREREBFRL) 2022 2023E 2024E 2025E
%8 M EKAR il e 16,162 36,479 54,921 77,852
R MK BB B R % 88.1 82.2 86.1 85.5 )R YR X 17,364 17,840 20,421 22,043
V- e 233.6 242.3 238.1 238.0 B 24,809 26,848 28,504 31,013
B ERAEE 0.2 0.2 0.2 0.2 HCRHF 7,426 9,928 11,020 12,492
R 0.3 0.3 0.3 0.3 AT~ et 65,760 91,096 114,866 143,400

KA T 5,685 6,434 7,307 8,129

e 269,032 274,836 296,205 312,088

EEIAL 101,500 104,250 106,350 108,250
AERER(FHR) 2022 2023E 2024E 2025E P72 s 2,052 2,475 3,015 3,495
%0 9,010 10,045 11,605 12,748 AEFR A 398,860 409,603 435,513 455,876
Y HMEAERE 7,313 7,968 9,082 10,144 # Bt 464,620 500,698 550,378 599,276
A4 Lk 16,029 87,998 110,269 160,572 sa I 15,365 15,365 15,365 15,365
E|X=Y-J & 8,267 9,756 10,457 11,321 FAT E 3B B AT IR 20,539 18,036 21,065 23,113
BERELH 6,079 -4,273 1,450 639 ALK 2 2 0 0 0
ZEENHNAR 46,698 111,494 142,863 195,424 TR R 38,031 41,280 45,030 49,225
&7 -50,487 -97,812 -135,172 -179,984 R R R AT 73,937 74,681 81,459 87,702
Eidn -3,062 -726 -862 -804 KA 208,511 224,888 249,027 269,285
b 540 5 159 141 e KGR 34,303 35,237 33,313 32,818
BREHAAR -53,008 -98,534 -135,875 -180,647 AR A A 242,814 260,125 282,340 302,102
(i ¢ Sy 29,514 17,311 22,215 19,763 0 A &3t 316,751 334,806 363,799 389,805
AR 11,176 9 0 0 T A 18,861 18,870 18,870 18,870
A -31,254 9,963 -10,761  -11,609 LB RS 88,640 80,860 73,117 64,567
B EH AR 9,436 7,357 11,454 8,154 VBT HER G 59,229 85,032 113,462 144,904
A RT 3,119 20,318 18,442 22,931 R AT A B A A A A 464,620 500,698 550,378 599,276
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