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W51 %

(TFH ) 2022A 2023E 2024E 2025E
ER SO 21371.41 26494.99 33735.18 48324.19
(+-) (%) 14.69% 23.97% 27.33% 43.25%
VA AR 492.41 719.99 1173.55 1501.17
(+-) (%) 9.41% 46.22% 63.00% 27.92%
FRO A (L) 0.80 1.17 1.90 2.43
P/E 29.39 20.10 12.33 9.64
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o N S 0 0 0 0 #EAIKH (31) 8 4 (6)
KA 110 84 95 96 HMZTIE 185 216 226 209
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BEFEHALF 242 2190 90 95 ROIC 5.88% 7.41% 9.32% 10.28%
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W 4% ) 160 448 465 514  FRARkE 7856%  71.27%  70.59%  65.64%
FFARA 31 (8) 4 6  AEhE 1.36 1.55 1.63 1.71
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KA F (18) 25 (10) (1) FATIRFK RS F 17.74 18.30 18.21 19.37
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P/B 2.53 2.24 1.90 1.59
EV/EBITDA 16.71 13.12 9.99 8.69
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