#EER (300130.52) &

Fre.

> W ENVRKEN DR, FTEZE 2021 FLCRHAMIKREE, AFHRE
BWNFHRIRE, =L 7 NEERARLEEET 20%, 22Q2 1 22Q3 &3
EEWINFAELIZSHE 11 {Z7T. TN 2022 &, AERAEEHEZRERE, BE
EIF&$FEREERISET 50%., ATRIKER, BFRIHEFHASEHHNSE
BRIRBITER.

> BRREAFETGE, WRHTHSFERA. FEESENKAIEIRRT IS
FKHIBRIES 5K, M 2020 F EFIRNE, FHEERRKMERTS 0.58 HiZ7T,
AR TFATI A EHATRRAL #AR:, (BRI AT SKEBARTHAVKAIE,
3l 2022 F EFFRFHFFERKIRSEIAE 1.34 B2, BEREIFH
Kby, IIKEER AWM.

> WRITIEEIER KR+ BERIEA BWME. B2 2023 F, BT
AR BB R ENN S, SFEREFRKERTKER, TWEBEK
ETRERRERRFZE, RIEIMES IS ERETHIE R TERE pos fll
i B RIF RIFIGE,

> FRENRE Al 2, BENEN AIGC MA, FEEE/INTFAEREMS
Al+Elf&, RIHEET 2 (20X Al REESHER. FEEHFADHERE
BEMKIE Al RERBTER. TBMERASE, Ei8ImmaIhfEHZR TR
fm, ETEGREZS. HENMREENG Al %A,

> IREEN: FIFUTETESS 2022-2024 FLMEW 47.3. 61.0. 734 2
7, RIECEES BN 31%. 29%. 20%; FhitsEBLE&IEFiE 3.5, 5.0, 6.112
7C, FECEERED BN 72%. 46%., 22%, HBIT{EXIRL 23, 24 & PE 5504 16,
13 &, MEBEFEERE AIGC WETHNMThE, AREEZTmTEN Al
FAR R RATER SN, Al VSEEFREER, R ATHRIHENESR
. BXEBE, 8T "#HEF" Wk

> RERER: R RFINE; SIMEGERFSERE, Al FiANEtEE
BAEEME

BN SWSER

TRE/EE 2021A  2022E  2023E  2024E
BN (EH7T) 3612 4728 6101 7339
B (%) 372 309 29.1 203
REESAERFRSAE (BHTT) 201 282 503 612
B (%) 1320 40.7 783 216
SIS (5T) 0.40 0.56 1.00 121
PE 41 29 16 13
PB 33 2.9 2.5 2.1

= BRI
LB 16.32 5T

ST
HAIIER:
EBiE
R4S :
ST
HAIIER:
EBiE
R4S :

&afb
S0100521110003

021-80508288
Ivwei_yj@mszqg.com
TRE
S0100522090006
021-80508288
dingchenhui@mszqg.com

BRSEE: Wind, REESHREIN; GE: i/ 2022 5 3 B 10 BEELM)

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1
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1 AIGC MVS3iE R AR, YEpILSSTRRE 3K 3
(N = a1 2 I | 6V 5 N 255 o4 oo 3
1.2 SEHPFNTIBIBETEID Al BIFBTEHIE cooooooooeeeeeeee e eeeseeesssessa s sssss e ssssas s ssss s ssssas s ssss s sssss s ssss s ssssssesssssnns 6
2 BRIFRN SR EEIY 8
2.1 BT BRIR S M GZHRTD oo v seeeeeeesessesesssssess e ssssssss s ssssssss s ssssss s s sssss s sssnens 8
2.2 B BIIIIT oot 9
3 RKPSIRT 10
HEER 12
FEER 12

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 2
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1 AIGC :ll{%l"éiil%?&?iﬂﬁ. HZEp Mk SSEAMRAT 5K
1.1 IR EAFRIRAT 3K, HDSRFIK + BRI H I T

BRI K, 21 FLRPFEIA STIRISEFERISSIBK. HEEE 2021
FLRHNIKREE, ARREEWANFHARE, &8 7 MERRAELCEE
i 20%, 22Q2 1 22Q3 BEFMAMUEIISH 11 {27T. TN 2022 F, 2
SIRMENEELRE, BEEREGSFFEREERTEN 50%. AFRIKEA,
FEFRIRF AL SSERH NSRBI R,

E1: 2021Q1-2022Q3 AFRFEUINRISE El2: 2021Q1-2022Q3 AFRFEI8SF)ERISE
B SN (fATG)  e———yoy T AR (f4J0)  e=—yoy
14 60% 1.2 200%
111 117
12 104 10.2 50% 1.0 150%
10 40% 0.8 100%
i 30% 0.6 50%
A 20% 0.4 0%
) 10% 0.2 -50%
0 0% 0.0 -100%
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q1 21Q2 21Q3 2104 22Q1 22Q2 22Q3
BEBRR: wind, RAESHIR FRRR: wind, RESESHZR

FEHBF LIRS R SIIREITHEEERK, FTEHEmERAZL

W55, DRIRSITUERISSLARLL pos HLEIENERIRRAILSS, FIALSSTE 2021

FIYLI T RFMIK, HPpWEpdlss 2021 SFRIELIEEIAER] 52%, BEHlSthiE
TBINERATALE AR 12%BRIELIZIE,

iE
S 35 A R S . 2% 4%
5 Hiyoy it lkyoy w 0 % 1 R 55

25 80% 28%

20 ' 60% ’ m 77 s

15 40% o

10 ~ ' 20% {3 FH B

1Y) 0% 66%
> -20% W
/\4‘[‘{_11
0 -40%
2018 2019 2020 2021

BESEE: wind, RATAEMRE BESEE: wind, RAETSME

URERFKEMRERF, 2022 FREIKIEH—SREM. FTEESEMRIINIIHKIR
FUTERFKAIRIEY 5K, M 2020 F EFFIBRE, HEERKIIEND 0.58 5
127, WRFTIARERATHIFRAL #Abh, BATIRFFRY SKEBART AKX

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 3
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MR, Fl 2022 F EFFRTHFFREMMKMMEERIAET] 1.34 27T, BERFEN
FHAR, IBREERIWE.

E5: ARSAIBEABEFERKIUE (BZx)
L REESE EvA S VANRE PN

2.5
2

15 11 L3
1 0.58 0.6 0.81

0.5 lI
0

2020H1 2020H2 2021H1 2021H2 2022H1

BRER: SAENE, REESHRE

B—AAUSHFER, DRBGHIFESRS. 2B —ABARISHEERF
KimRSHNEINER, ZmTEINTERASEXBIITRIRFELSE, R
pos HLANRAIRFLRIRI SSIBRIFTHIMIKEN N . 2021 FRETBININIEE! 5.44
27T, RHIERK 90%, MB—HKEAFSSEINIIRHET R ARgIMNESHE
EREREEER, ELOEEBIMEHRIRERIIERS.

E16: 2018-2021 FFEERBIMINRIGIE El7: 2018-2021 FFAMESIMINRIGE
T E AN (2JG)  e—YOY G OSEEAMIN (fZJG)  e—YOY
6 5.44 100% 16 14.19 120%
5 80% 14
12 .
N 2.87 60% 10 80%
3 212 8 6.27 6.7
' 40% 6 4.46
2 1.32 . 40%
20%
m B an |
0 0% 0 0%
2018 2019 2020 2021 2018 2019 2020 2021
BEERE: wind, RAIFSHTR FRSEE: wind, REIESHTR

2022 FHRIF TR, BERRASEERINER. RIETERA
0RY 2022 FAVETRE, BREBVILERINE 22 FRERR, BIETRIETE
MERNERT, ARKARET 35%LA EREENSFEER, NIFSFBHARRE
TRERIERKES. HEER 2022 FUSHEERRESEXKE, —HEAF 2022
FRKIELE] 2.58 F1Z27T, FEEGEIK 31%, H—SIERRATY 5KRIEED; B—
HERESEETT SR, A8 2022H2 FkiiE 1.24 5{Z7T, RSB 7%, e
MERZBR 2022 5 6 B 27 B ARSI ANER R IEFAREM AT S IESEFT
.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 4



S3ENT;

MINSHENG SECURITIES %ﬁ%lg(soo'l 30)/}14-'_%1:)]1

#&1: FE#D 2022 FLGMEXBELRIE (BAL: (27T)

] =| 2022 2021 [FILLigiE &if
RISIESAINE 2.7-3.1 2.0 35%-55% FEEB 2022 SFEFIKANELY A 2.58 TF1Z7T
NAESFE 1.6-2.0 1.2 37%-711% FTEED 2022 FHAIHERE 0.8-1.1127T

BREE: wind, RAIESHARE

FREE 2023 &, T BRREMERE. WRITIE "96 22" LIk,
EIEHEENTI S, RABRNBREARIIIHIU RS EETT, ARER
SRR, R SHIERRITFRFEE T, MEH 2020, 2022 FHKLE
BRYRE, T AISBREENE, WRARNBRETRFERNER RIS
SCHURAIREIF, X T UL R AT S WA B ERIETH MR R R IR EFZRARTT, M
PRAZREREHIRINBEIRN, FEIENRREFHSRATE R,

E8: 2018-2022 L3 A BR= KR L FIUERIVSSBFIZENTN (%)
—— i e K[ L S

30
25 o e N\
20

2018 2019 2020 2021 2022H1

BRER: SRAAE, REESHRR

IRFELEIFIRE , IHETKRERRIDROH . RAIHET A AT KIEE
Bifi, M 2022 FRBEREFEFL TE NEESRRLNTRBENISHR, £
R EERKIREEIG—EED, N EHRERIEREE, IR TS 5K
FEERS, AIRAL AP KISZ R NEMFEFEN TEES, MEE
2023 F, WEL NEENRED, WRAATNEKRIKEMEEERIEK.

E9: 2020-2022 F# L BEELT® El10: 2021H1-2022H1 =XKW A B)ifi7KEILLISIE
FheTE o BB LAY AL (%) — T — R PN
40 100% 81%
30 80% 65%
20 60% 48%
10 °
N 0,
0 40%
N 0
-10 f V 20% 40%
-20 . -10%
30 0% —
N W W+ N N 0 = N ;W -20% 7%
22 T Q@ Q Q 4 Q@ Q@ Q ° -14% -15%
O O O O H H wH «H & N N -40%
(] o~ o~ o~ o o (] o~ o~ o~ o (o]
S 9322293922 9 9 S 2021H1 2021H2 2022H1
BRIskE: wind, BREIESHRE BEERR: wind, REIESHTE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 5
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1.2 BIMVFABRIERR Al, RFEEHE

AIGC ISEEXIR, ESRARENEM. AIGC BIATERERAS, FAZE
MENRSEF A, BERAEER. B, ¥, RESFHFHUEES. B8
EREEMTUBEEASITRE, HHEIRHEN. 18I 6pen TR, HKEH
F 10%-30%HE AR Al 2545, BEOIEET 600 {ZLA T8, &
EZBRIT—HRERNYASTHEXRNORIER, E/EWEBHE Acumen
Research and Consulting Fiilll, 2030 £ AIGC mHigH#EEILE) 1100 {ZZETT,

E11: AIGC Pk R E12: AIGC HipmRGS

Lk ARBIE @

® [(F6i] 22-10-109:38 KERIGMAS
[#HABE—FKTEREY# RMKR: —IF#ME
BHW] —FXTERR, NRBEERE. #Al
LERFBOEEMVALLIRMEAILE, BT
W, —EMEEE! oA RBIRFEIM

susE WRL. R, TELAN

wRSER: BAREE, REESHRR ‘rsER: ARBRME, REESHRRE

ChatGPT f&=ihittt, A TE#EEREZEER. ChatGPT 2HA TR
= OpenAl IRRHBAIIRNEEA, HfEF Transformer fREERIKLENT, BEfER
MBS HEGRESENAWAEES, ChatGPT Rujaltt s AIGC ¥ JH 7 EEHIES
ZE, tREFEXREZEFN ChatGPT FR, XMATHRERALHMNERHEEN,
AL FEERFAN A BB RATIREA,

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 6
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E13: ChatGPT fgilkibiEithiiz

20155£12811H, OpenAlBkiz

2022%£118330H, OpenAliHilARATERFChatGPT

202352820, OpenAlEH{IEHTHEEChatGPT Plus, 20%€5T/B

202352H6H, AMEHBEHINEATEEESBard

2023§2A7H, BEEESAHRHNAE: XO—8 (EXSERNIE Bot)

202352A8H, RMEKAEMBChatGPTF R, EHEFChatGPT MW EIRM Bing#lin
MEEEdge, MEHIERE GPT-3.5 Al ARIEE LA Teams Premium, $8O0penAlEARI|IA
Word, PowerPointilOutlook,

202252R108, FHREHBHELH~UEChatGPT: Chat)D

2023%2H178, #iRDynamics 3650AGPTIIEE, ChatGPTEIEE/M AR TEFKAIR
(DEWA)

2023525208, #MiRAzure OpenAlEINEHt-RERWRES: HTHRETES

BRERIR: REIESHARREE

HEEE T FATRENERY (Mata Insight Technology Limited) F 2022
F 10 B 14 HHEGRRI T PicSo, PicSo B—FMIAZIERAIEERE Al LLEER
%, TERTOURHFZA, HESMLENIS. SBI. OpenAl FEMMEIF
BAE, PicSo EET BRANAKEMREGRZAF KRR Al IANER, BFRIJUE
EERFHNBHITENE. PicSo Rfm/EiUERk/9 Product Hunt f9E HAMTERS—
BIEREFRHMTENS 8, &= 2023 F3 52 H, 7£ Google Pay &k
50 HIRRY NEE.

El14: Product Hunt {2 {(uF 815 El15: GooglePay THES

. ' Google Play Q @

PicSo

PicSo = Customize Your

Text-to-image Al Art Generator Al Gif'

Visit Follow for More Meta Insight
¥ BEMS HAANUER
website updates v

4.4% 5075+ <
i . T 7590%iF THAK BOE O
64 REVIEWS UPVOTES FOLLOWERS 3
L8 8 & & ¢ 880 2.3K i
BERISEE: Product Hunt B, RAEIESHTR BRISEE: GooglePay, RAFASHFRER
AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 7
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2 BFIFNSREEN
2.1 BRIfmE& S SSiRS

HRIEFTEERSER, BTSSR RIREIRSS . FREhE. SRS,
AR IR AT :

1) WERIEERSS: 2022 F, EERHEH—FRIIHERIEBERHENT,
ARV SR Z K IREIB S, R, ITFRA SRR P KN R
E. BEREFRSRE, SaTaENZRENEINFHERE, RIS HE,
it 22-24 FWERRIBERS W SINBES B/ 25%. 20%. 20%.

2) s ARKIDIEREEINTRWSS, BEEAESIRE MERMX ST
FARGHERIRHMARBRR L R, ERMEXIHEEENRIRERK, B
FRANREBIMEERNZIBIBRES, it 22-24 FHEFAFmilSSBRAN
EED BN 50%. 50%. 30%.

3) BZARSS. FORIRSHIEME: Fhit 22-24 FHZARSS. FARIRSAIE R
SWNIBIEI S 5%, 5%, 5%.

+®2: FhEER 2022-2024 FFEW. FBFIZEIFS RITN

\N

5= 2021 2022E 2023E 2024E
1251 9N 36.11 47.28 61.01 73.39
Yoy 37% 31% 29% 20%
e R ABERRSS (fTllk) 23.72 29.65 35.58 40.92
Yoy 16% 25% 20% 15%
FERRHIE 10.26 15.39 23.09 30.01
Yoy 12% 50% 50% 30%
SREZETIL 0.78 0.82 0.86 0.90
Yoy 31% 5% 5% 5%
Hith(f7l) 1.35 1.42 1.49 1.56
Yoy 65% 5% 5% 5%
5= 2021 2022E 2023E 2024E
BrEF=R 22% 24% 25% 25%
B R EARSS (17 k) 18% 18% 19% 19%
PR 29% 30% 30% 30%
SREZ(ETIL) 50% 70% 70% 70%
Ef(f7l) 55% 60% 60% 60%

FRBER: wind, REBSHRIN
RTBMZR, RIBWSHFO BT T HERATTTN:

WSS E, BHFAEHE 2021 FXTHiARE. RITSIERIRLARE i
HMERHENR S, BEENNEFHEINEINNZZKERE, Fiit 22-24
FERZKFEN 18%, 19%, 19%, - @S EBRTEINISEFRFERE

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 8
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RUSEFFEES, NEINAITEBINGIZRISIIRAN, Tt 22-24 FEFZKFE
7330%, 30%, 30%.

AT 2E] 2022-2024 FWAD BN 473, 61.0, 73.4 {Z7T, FEHEF!
iE53809 3.5, 5.0, 6.11Z7T,
#=3: FhEER 2022-2024 FERFIFHE

fiE% (BHHT) 2021A 2022E 2023E 2024E

EA1ZSTON 3,612 4,728 6,101 7,339
BlaA 2,825 3,590 4,583 5,505
BRI 9 12 15 18
HEEEH 198 284 366 440
EIHERA 199 236 305 367
R 247 331 427 514
EVFIE 224 317 565 687
SN2 -3 0 0 0
FiERE 221 317 565 687
RSt 18 32 57 69
R 203 285 509 618
HEFBAEFFE 201 282 503 612

BRSER: wind, RAIESHREIN

2.2 (H{ESR

ZISRFEERRV AR, TNt A IRP R R SSHIMEAIRAL
FABHEARILLAT], 1RIE wind —EFHA, AiRhL. ARk 2023, 2024 5 PE
WE/ 18, 13 15, MIRIERANAGNEFESES 2023, 2024 & PEJ9 16, 13 &,
& SEIFEEE AIGC W SMARITTHE, AREERmTEN Al £t
ARG, Al WSHEFRER, RUEATISAHENRESEA. &R
BE AYF "HE R

F&®4: FILbE) PE SiENSLL

— _ EPS (jT) ()
TR B&fft (5T)
2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
RIRHI 19.25 1.35 0.65 1.00 1.48 21 28 18 12
AR 16.52 0.68 0.73 0.91 1.15 27 22 17 14
EE 24 25 18 13
HEES 16.32 0.41 0.56 1.00 1.21 36 29 16 13

BRERIR: wind, BEIESHRE
T AJHAREEESRA Wind —E0H, BRAAEAR 2023 F3 82 H

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 9
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3 MpEHRT

1) ERITILRSINR. EE5TENIRE TR ERRK RN ER T 2R 2R1E
FHIER T, BT MHinRFRIGHRIER, BATAENEFAHEN T
HKRATHT R, TRESFINATERERTIAISR SN, ARNERFENTEER
EIARIF.

2) BIMEMERRESERR. WEA T M ANRIBINER B Ti5E
ERERE, AEBIMNISIEKSEARITE, 23 RENERFGEERRERE.

3) Al FBEAEMRBEARHEN. BRI ChatGPT #1 AIGC b Fhia#R=FL,
B2 Al FsATBREBIFSATEZLL, RKATEHEIGERATZAIER, Nz
N ERER IR EAIRE S EIGRERS.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 10
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KBS RBRERTRNCE

A% (5B 2021A  2022E  2023E  2024E EEMSEIEE 2021A  2022E  2023E  2024E

BN 3612 4728 6101 7339 FEAREED (%)
A% 2825 3590 4583 5505 TN S 37.21 30.90 29.06  20.29
Bl RN 9 12 15 18 EBIT g 5.13 2076 47.3 2242
HEZA 198 284 366 440 R 131.98 40.70 78.31 21.59
gk 199 236 305 367 BFIEEN (%)
ARz 247 331 427 514 EFI=R 21.78 24.07 2488  25.00
EBIT 228 275 405 495 e 5.61 6.03 8.33 8.42
A5 #m 3 -18 -20 -24 REFEIESER ROA 5.28 6.71 10.09 10.45
GARAIELAES -16 -100 -20 -25 AR SR ROE 7.95 10.06 15.20 15.60
BRI 0 0 0 0 EfRaeh

EdVFiE 224 317 565 687 mEntER 2.28 2.36 245 2.59
Bl oz -3 0 0 0 kR 2.02 2.16 2.16 2.29

s 221 317 565 687 Metr= 1.49 1.51 1.54 1.68
FfT{SH: 18 32 57 69 BFRERE (%) 33.00 32.77 33.06 32.43
TS 203 285 509 618 FENxE

HEFBAEFFE 201 282 503 612 MR EERES 46.84 50.00 46.00 45.00

EBITDA 294 309 446 544 SRS 32.60 30.00 30.00 30.00

R RIEE 0.95 1.12 1.22 1.25

BrEfES (BT 2021A  2022E 2023E  2024E BIEIE (5T)
KRS 1752 1962 2422 3058 =2 0.40 0.56 1.00 1.21
IVl SN EL 481 640 759 892 BRSE 5.00 5.56 6.56 7.77
FRSFRIR 56 72 92 110 BREENESH 0.46 0.51 1.01 1.36
=7 252 195 357 427 BT 0.00 0.00 0.00 0.00
HAtimahar= 146 211 219 225 (SED

mEnErEait 2687 3080 3847 4713 PE 41 29 16 13
KEBRAUR 2R 13 13 13 13 PB 33 29 2.5 2.1
B 107 125 135 138 EV/EBITDA 23.28 21.47 13.83 1017
i 4 4 4 5 REWEER (%) 0.00 0.00 0.00 0.00

ERaE~ET 1111 1129 1140 1143

gEait 3798 4209 4987 5856
SSHBER 0 0 0 0 mERER (BHT) 2021A  2022E  2023E  2024E
IRV EL = 416 393 502 603 R 203 285 509 618
Hfthimantatk 761 910 1071 1220 HrIRFORESE 66 34 41 49

moiafRET 1178 1303 1573 1823 BEALTH -66 -168 -69 -17
KHAERK 0 0 0 0 SEEMIMER 233 259 511 688
Ht<HAtA R 76 76 76 76 BAFX -23 -52 -52 -52

IERAGEST 76 76 76 76 SR 7 3 0 0

GfR&it 1254 1379 1649 1899 ISR E -14 -49 -52 -52
[z 489 505 505 505 ek 0 0 0 0
DR S 19 22 27 33 REEE 0

RISt 2545 2830 3338 3957 EEENMER -179 0 0 0

GRHIRAR N E ST 3798 4209 4987 5856 b A = 37 210 459 636

BEERR: ARNE. REIESHREIUL

AATEFIEFHR ARSI EEE, BELANERE—NRRAER ESFHRIRE 1
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1: 2021Q1-2022Q3 A EIEEZEREUINTZIEIE ....ooooeeeeeeeeeeeseeeeee s seessessesessessesesessessessesessesssssesessessessesessesessesessasessaenessesessnne 3
2: 2021Q1-2022Q3 A E) BT BT T  ..oooovooeeeeeeeeeeseeeeeeseeseeseesseseeessseeesssesssesesssesessesesessseeseeseesesseessesenessesees 3
B 3: 2021Q1-2022Q3 ANFEEZEEEUIN  (1ZTT) TEIEIE oo eeeeseeseseeeesessessessesessesessesesseseseesessaesessesssseeseseeses e 3
4: 2027 ZrEEEBAVEZUTINFIBIEIES T weoeeveereereerseesssseesesseessessesssessesssessesssassesssessesseessesseessesssessesssassesssessesssessesssessesssessessmessessnesssssnens 3
5: ABRSARUEENTIEEEETRIKIME (JT12TT) oreeeoreeeeoseeeeossessessessessssssesssssessssssesssssssesssmsesesssssssmsessssssssessesssnesessenenee 4
6: 2018-20271 EEFTEIEBIEIMEINTZIEIE . ...oooooeeeeeeeeeeeeeeeeeseeeeeeseeesesseseeeseesssesessesesesesssessssses s sesssesesseaesesssaesesssassesssessesssessesens 4
77 2018-20271 BRI ABEIEIMEINTZIEIZE . ...ooooooeeeeeeeeeeeeeeeeeseeeeeeseesesssesseeseeseseseesesesesessseseseeses s sess s sesseaesesssaesesseassesssessesssessesens 4
Z 8: 2018-2022 35 A BR=AWEANTIERAV S TERIZRATZENL (%) oo seessesessssessssssssssssssssssessssssssees 5
] 9: 2020-2022 T EEEEIEEETAL oo eeeeseeeeeeseee s see e ssssesesses e ssesssesses s sses e es s eesseeesesssasseeseeesesssessesenaesesenesesene 5
10: 202THT1-2022H1T = AUTE N B TRIKIEIEGIEIE .....oeooeeeoeeeeeeee e eeesee e sesessessessesessessessesessessessesessessssesessasessaenessesessens 5
115 AIGC FEMVAEZSIRZR oo eeeesee e s e s ses s es e ses s sse st eses e es e e et e et s e et e ee s e ssesssnsessmneessnnsessne 6
120 AIGC ELIRBIFTIZIE oo eeeseeeeeseeeeeesee e seee s es e se e e e et ese et ese et e et s ees e ee s e seesssseessmnsessrseesrnee 6
131 CNatG P T B A R oo e e e e s s s e s seseseasees s s sessessssaseasss s sessseassassessessssaseassnssas s seeaseassessssessssaseassssesens 7
T4 7 PrOAUCT HUNT EEBZ T BUT oot e e e e e s s s s s s esesesasesesesesesesesesesasesasesasasesesasasasesasesasasasnssssaeas 7
E] 15:  GOOGIEPAY TREHEETS .vvevovvvermerresnemseseessssesssssesssssessssssesssssessssssesesssse s sssse s b b e bttt risetees 7
FEER
BT TTTI S MAZEHERT coevvoeeeeeee e ee e s e s ee s s ettt ettt eet s ees s eees e eeernene 1
=1 FEED 2022 FAVETUEFRBELIRIE (BRI ZTT) ccrrrrererrerinreinssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 5
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