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ik o 13,616 23,118 36,875 50,826 Ei B 16,230 16,650 17,421 18,673
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A k2K 64 63 64 66 AEE R R 0 0 0 0
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Hpe K AT 10,785 10,931 11,200 11,637 o= IRALAR K -22 -331 -331 -331
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B R ARA 26,540 26,701 26,903 27,264 2022A 2023E 2024E 2025E
K g 12,390 12,390 12,390 12,390 A& kak
JI AR 19,088 19,088 19,088 19,088 R A S 6.2% 2.6% 4.6% 7.2%
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B R #eh -30 -4 -13 0 IEfeSh
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PEARIEH -22,011 0 0 0 K 1.34 1.48 1.63 1.82
Hpe K% = T 11,981 3,375 3,154 2,687 BRZEN R 2.77 1.74 3.20 3.36
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A& 2R3 o 4,549 0 0 0 fEfErbE
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SIATR. AABAZARBRMHALFSRATA: X—R

LERBRFRFFME, GAERTEEKELTIFESH. Lihv4AT BiE AR T, 2016 FAn A A EHS BT P
2021 5 #FW G RAESAMIF BB AT L E WL, KGFKRESATFZGBEMATIL S = 4, RSB RAE AT
B FRATI S =4, LiERRAEDIIFECHATLE =2, 2FZLREFLMTARGBZMTLE =4, 21
HLL B AT IFAR R B RAT L = 4 . 2020 37 MG AR ATIF 3B E M ATk Hv9 4, KSR AT IT
BIEATIL S =4, RSB RS ZEYFATLE = 4, EiEREEDAITECMATLSE =4, 24 %R
FEAT oA B A SGBIZ AT AL 5 — 4, 21 B8 hE oA ik sGB M AAT L 55 v9 %5 2019 37 Mg AL A7 T a2
WO MATLE WL, LIiERREAAEMTIT B CHATLE =4, RSB RAESTIT R EMRATLE WL, KihIKR
AP BB AT E AL, 24 RRAET LSRR GEZ AT E = 4 2018 FrKdh R E 047 )F 8 4T
VHEwWE; 2017 F24LGBERF AL, FHMGRELSNDWHITE — 4, Mg A BT ILAR.

FR K F AR, GAFIRT AT E R KRRILK I, 2020 SFAmANAERERFRR AT, 2020 S M E AL ST BBy
AT B va 4, KRR AAEDIIFZGBIBAT LS — 4, FRDRBRESTIFEMAATLS = 4, LiERRiE
MR LB AT IL S = 4, &4 R RET LW AN GBZMATILE — &, 21 2o IRk B RAT L 5
% S B AR R .
AR RAER
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v
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B K A, CAEIRT EAEAFRIT. 2021 A A Q) E B R P,

R

=
&

P 3
BT KRFLTFME, GHERT 2AKERKE L L5519, 2021 FANEQERF R,
R &RXA
TR ZERF AL, GAERTZFFAEAIZT LSS, 2021 FhmAEBHESFFTFT.
BEARR: Rhite
LR FeaME. §ERTEIRIEFFRIT, 2023 FANERERFFRIT.
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B A GE AU 4E & B IR
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KEZF &2, WML E LI 010-63214682 zhangyujie@hcyjs.com
FRIEFE A B E 010-63214682 zhangfeifei@hcyjs.com
x| & RS 010-63214682 liuyi@hcyjs.com
1E A4 TR E 2 010-63214682 houchunyu@hcyjs.com
. . E3N TIRAHE R 010-63214682 houbin@hcyjs.com
T4 E AR . .
Tk BB E 2 010-63214682 guoyunlong@hcyjs.com
FARMR BB E 232 010-66500808 caiyilin@hcyjs.com
x| BB E 2 010-66500821 liuying5@hcyjs.com
A 35 SR E R 010-63214682 gulinglan@hcyjs.com
F—% A AE 238 cheyizhe@hcyjs.com
IK4E 2| &2, RV EE L 0755-82828570 zhangjuan@hcyjs.com
JETR % SBAE R 0755-83715428 wangliyan@hcyjs.com
KEE BAEE 2 0755-82756804 zhangjiahuil@hcyjs.com
RN AU A E AR & SBAE R 0755-82756803 dengjie@hcyjs.com
T AR 258 0755-82871425 dongshutong@hcyjs.com
2FEE ik zm 0755-83024576 chaomowen@hcyjs.com
AW AR 238 0755-82871425 wangchunli@hcyjs.com
HHE B ZIDIHIR. LIEAMANE S 021-20572536 xucaixia@hcyjs.com
& Bz LiBEAHAE S B 021-20572551 caojingting@hcyjs.com
B RAR LA E S KK 021-20572555 guanyichao@hcyjs.com
3] LiEAAAEE 021-20572257-2552 huangchang@hcyjs.com
FAR TRANE 238 021-20572506 wujunl@hcyjs.com
LA A E T KA BB E R 021-20572585 zhangjiani@hcyjs.com
BRAE SPAE B 021-20572560 shaojing@hcyjs.com
BEH#r SPAEE 23R 021-20572509 jiangyu@hcyjs.com
75 LPAE R 021-20572548 shijiawei @hcyjs.com
KT AHAE B 38 021-20572573 zhuzhangyu@hcyjs.com
Z=UA A Bh3e likaiyue@hcyjs.com
BAES TN A AR 0755-82756805 duanjiayin@hcyjs.com
T AU A AE R JE 3 4 23 zhouwei@hcyjs.com
ERS AE R IR wangshitaol@hcyjs.com
HLat Bl 021-20572559 panyagi@hcyjs.com
pERS Rl | SRS 021-20572559 wangziyang@hcyjs.com
FoFAY B 4 ARE TRAGE 238 0755-82756805 jiangsaizhuan@hcyjs.com
EX SRAE 2R 021-20572559 wangge@hcyjs.com
R A& 2R 021-25072549 songdanyu@hcyjs.com
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A4 47 b 8) R BAR R (AR EP K 300)

INCIE & e O LR

B TRAIAK 6 /A MAZAIL B A4 20%0A L

5 FHAK 6 A5 A WAZMAEIEI 10% - 20%;

ok FAAR 6 A AARAT R4 K B h8 R AE-10% — 10% 14];
=E: AR 6 A A AAes R IRk R A 10% - 20% 1],

GETS P UL

A7 b 5 Hok h@ AR i H E 4 4K 5%0A b
A7 b 5408 hhd AR K E 48 44-5% — 5%;
ATk 45

5 MARKI6ANAANEZ %
kg AL A4 5% B

o AR 36 A AE
= AR 3-6 A Rz

KHTIR 5 A

B0 QFRE AFRARS S N B8 2 ATIF A HA AT
DAL AR b R PR E H SAAT AR SRS 5 S T ML T e AT 1232 R ST A sk Ao FLIT; A AT Iat
FEAT SRR A AT 80 FAT T A5 2 F) 0 BRS04 R U AT 2L A S M T R A

SR AR

AR A IEAEAA TRFTENE) AT RHAR “RNE” ) EPARR. AnE FaBEERANME ARERALLHEF .

AR P B AAT 8 R IRAIA A AT 08, A2AN3) RARIEFEA PR T, ARSI RO TA & RLBAENAUR B AN 8] T & A A
RAE L B AT, ERRRE, ANETAEEAREFMETA. FLAMMNR—EAIRE . ANE) BT E R BATHE LS.

IREF 4N B A AR, TR AN 8] 3t BARIE A E 352 69 B B0 1. AIRE T3S B A B FT 3 BAE A 09 MAFLT HEL,
ARF EEINRNE P AF R TEAF. MERAREF R, BP EH EARE T ETE LRE R G AESHAFRIL, A ZEHEFTAR
I AATARIBIZ TG, AEATH X6 9 FAE A4 TR R A - 42iE A TR K 9 35 8 3 2 kR A A, ARE TR B G Z T MAEF ML
VA B S I G R oG TR T 482K 3D .

AARAERBAAR ) A 8) FTAT , AN B) ST AR R G — A A, REANE FAB@ET, EFAAMAFANATIFAETH KB LA,
RE N R BT R ARIRE QAT W fEF AN FTHATII R FIR ), SEAFGRBNMEA, FER BN e iERAR
FLRAF 5 R AT A B R 2 a5 R A Aefd .

EAT R ARG RENT Y, 56543 8T ReAH FBINR, AELFEZGTHATEARS. THARE, ZFFEIHE.

A S BRI

ik LT H EIR R AR5 B 26 5 Woib: FY|FiEE R AMH 1061 5 FAZERFR  Hia: EETHAFIRLE NS 33 5

BRYS C & 3A AeHds A E 19 # KA 12 &
BR%: 100033 BR4%: 518034 BR4%: 200120
A5 A : 010-66500801 t£ A 0755-82027731 A£ A 021-20572500
43 F: 010-66500900 2L E: 0755-82828562 £2LF: 021-20572522
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