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HMiEZE CETD 2020A 2021A 2022E 2023E 2024E  LEM SRS 2020A 2021A 2022E 2023E 2024E
CEASN 228541 360362 324326 3,747.58 4,888.72 K
EA 1,680.78  2,86347 2,315.36 2,827.18 3,698.32 El K 4.34% 57.68% -10.00% 15.55% 30.45%
s 18.76 13.32 24.62 2435 28.99 Bl 13.16% 69.46%  -19.14% 22.11% 30.81%
LR 184.28 213.67 230.04 263.40 326.74 BLFRRL -20.42% 23.92% -15.23% 20.20% 22.36%
RSN 88.31 100.38 365.52 223.85 326.38 B -24.59% 24.18%  -15.09% 19.69% 21.82%
55 S -3.43 8.33 -33.41 -11.85 -18.17 REHSFIRM K -25.73% 1062%  -14.88% 19.37% 21.93%
el 18.86 20.82 19.84 20.33 20.08 FiHlfe
B 24.32 43.98 34.15 39.07 36.61 B 26.06% 20.54% 28.61% 24.56% 24.35%
B 355.49 440.54 373.44 448.88 549.24 R 15.55% 12.22% 11.51% 11.98% 11.23%
LA 9.01 12.10 10.90 11.14 11.14 ROE 7.14% 8.31% 6.48% 7.36% 8.52%
R &8 364.49 452.64 384.34 460.02 560.39 ROIC 21.43% 22.23% 10.06% 18.67% 11.75%
P 54.32 66.31 55.49 67.46 81.73 HERE
D HIA -8.52 33.79 28.76 34.33 41.86 BRI EA 0.82% 0.37% 0.76% 0.65% 0.59%
BRI 318.69 352.54 300.09 358.23 436.80 ERFRIELLA 8.06% 5.93% 7.09% 7.03% 6.68%
ik CHTD DR BRI 3.86% 2.79% 11.27% 5.97% 6.68%
AT 342422 404257 334187 3,769.68 391156 iy 55 RARIEALN -0.15% 0.23% -1.03% -0.32% -0.37%
Ll 829.40 776.73 1,624.26 231.23 1,522.43 BIRCRE B AR 6.84% 9.98% 9.14% 8.70% 6.67%
R SR 2 O 51230 161763 ui1s 199517 68158 A B4 24250 1490%  14.65% 14.44% 1466%  1458%
HAb AR 25.79 21.22 2351 60.00 61.00 i 4.43 3.45 3.88 3.65 8.76
13 51.50 219.40 17513 65.53 231.74 AR 47.73 26.60 16.44 3L15 32.89
ARE) B 155524 2,249.91 2,362.73 2,515.53 2,578.47 AT R 0.94 0.97 0.88 105 127
e 5t 116657  1,833.03 2,033.16 2,248.91 2,324.22 BEREE 0.60 0.64 0.54 063 0.77
Bt 497946 629248 570460 6,285.21 6,490.03 fafitie
B 559.01 155138 566.65 876.97 799.79 LGRS 12.77% 26.11% 11.08% 15.12% 13.40%
R 190.22 543.17 - 176.24 ks 6.13 261 5.90 430 4.89
BIAFA 173.94 670.86 297.72 390.29 507.94 Bt 6.03 2.46 5.59 4.22 4.60
ARt 76.70 91.39 65.58 7359 69.58 Sl O
AR 21.15 9.79 - - - EPS 0.44 0.46 0.39 0.46 0.56
Sl E 635.72 1,642.77 632.23 950.56 869.37 i B 5.48 5.75 6.23 6.52 6.84
TeA B 434374 464971 507238 533464 562066 SREENSN 0.71 -0.03 222 -1.26 273
Rk 774.62 774.62 774.62 774.62 774.62 BREENSIEPS 1.60 -0.07 5.74 273 4.84
BRI 366304 388085 405053  4,278.46 452261
DBBA 3 121.59 218.47 247.23 281.56 323.42 e 20201 2 2022E Z025E 202E
S B it 497946 6,292.48 5,704.60 6,285.21 6,490.03 PE 25.75 24.63 29.25 24.50 20.09
P& CETD PEG 315 333 385 3.00 27
LHEEDA ST 543.46 -26.27 1,712.72 -973.59 2,100.28 PB 2,07 197 182 174 166
b B AR 48.05 -616.96 119069  -1,656.59 1,260.30 EVIEBITDA 1471 14.60 10.00 9.72 6.53
RECER e -2,096.49 -303.38 -430.75 -481.61 -456.18 EVISALES 353 281 1.83 202 1.26
HpBAH 520.69 770.17 469.66 504.47 487.06 Evic 4.69 3.50 2.98 1.96 229
RBAZI R 1,914.75 188.42 -434.44 62.16 -352.90 ROICIWACC 201 2.09 0.95 175 110
e B 36L.72 -141.23 84753 -1,393.04 1,291.20 REP 233 1.68 3.15 112 2.08
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