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#45 (fL) 2020 2021 2022E 2023E 2024E
EX-2' PN 11.4 18.9 255 447 80.4
%A A -6.4 0.3 0.4 2.2 4.4
Bk H () -1.28 0.05 0.09 0.44 0.88
R & F () 2.93 3.00 5.60 6.04 10.50
BA A kA 2020 2021 2022E 2023E 2024E
WA & (1) 7.0 176.6 100.8 20.4 10.1
T4 & (42) 3.0 3.0 1.6 15 0.8
%4008 % -55.7% 1.3% 1.7% 4.9% 5.5%
SRS R -43.6% 1.7% 1.6% 7.2% 8.4%
BB E 0.0% 0.0% 0.0% 0.0% 0.0%
ROIC -31.5% 0.0% -6.3% 7.4% 34.4%
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245 (fL) 2020 2021 2022E 2023E  2024E 245 (det) 2020 2021 2022E 2023E 2024E
F LA 11.4 18.9 255 44.7 80.4 A
R A % A 10.2 17.2 23.0 38.6 68.3 ERIR S-S F 25% 65.5% 35.0% 75.0% 80.0%
ERIZ N 0.0 0.0 0.1 0.1 0.2 FALAENg KR -3343.-98.7% 553.6 -326.1 183.8%
A& R 0.4 0.4 0.6 1.0 1.8 A E YK F -3876. -104.0 75.2% 393.0 101.8%
ERR 1.0 1.3 0.8 13 2.4 EBITDA 3 kK 385.2 -115.3 -141.9 719.6 107.9%
BEE A 1.2 1.6 15 2.2 4.0 EBIT 3% ¥ & 1226.9 -136.3 -65.0% -402.6 170.1%
W45 0.1 0.1 0.1 0.1 0.1 NOPLAT 3% %  -2269. -100.0 25529. -396.0 170.1%
P BAL K 48 -0.3 -0.0 -0.0 -0.0 BHFAIEKE  -255% -52.0% 153.6 -41.9% 70.3%
Ao AR I 0.0 0.1 -0.0 - - FRFHRKE -25.0% -45% 85.8% 7.9% 73.7%
PSS & 0.0 0.1 0.0 0.0 0.1 A i %
# W A 38 -6.4 -0.1 -0.5 1.2 35 ERIES
PENCR R S & -0.0 0.0 1.0 1.0 1.0 B b ) i 105% 8.8% 10.0% 13.5% 15.0%
#8 ¥% R -6.5 -0.1 0.5 2.2 45 AR % -56.4% -0.4% -22% 2.8% 4.4%
R PTARAL -0.1 -0.1 0.0 0.0 0.0 EBITDA/E Lk N -557% 1.3% 1.7% 4.9% 55%
??ﬂ"]ﬂi] -6.4 0.3 0.4 2.2 4.4 EBIT/%& Akl N\ 36.1% -3.3% 1.0% 4.9% 5.6%
EERE 305% -6.7% -1.7% 3.0% 4.5%
= AR B) 52 %= B 4% R4
($45: f27) 2020 2021  2022E  2023E _ 2024E wEhe LHE ARE 160 84 56 33 18
wh R A 1.4 5.7 77 17.1 32.2 KK ALK 141 23 61 49 30
R AR 0.6 0.8 0.8 0.8 0.8 kB K 383 300 357 330 315
R 2 4.4 6.0 8.0 19.6 26.4 B8 R 136 99 99 111 103
o 1.0 0.7 25 2.4 7.0 BT R R 100 67 95 74 64
AT k2K 0.2 0.2 0.8 0.3 2.0 BHRFARERH 860 551 526 420 362
P 3.1 4.0 9.4 8.8 19.7 W -4 47 544 208 176 114 63
AR F 1.3 2.2 1.9 1.8 2.0
TR ARk - - - - - BFEETHE
AR R MK - - - - - ROE 436% 17% 16% 7.2% 8.4%
KA AL F 15 0.5 -0.5 -1.5 25 ROA 248% 0.0% 11% 3.6% 4.5%
PR B M 1.0 1.0 1.0 1.0 1.0 ROIC -315% 0.0% -6.3% 7.4% 34.4%
B &K~ 49 3.9 41 4.1 3.9 A&
IR 1.6 1.6 1.6 1.6 1.7 R SEES 34% 23% 23% 23% 2.3%
TH F = 15 1.1 0.7 0.1 -04 A GRS 86% 6.8% 3.0% 3.0% 3.0%
AR K 33 4.4 45 55 6.7 BEE e R & 104% 86% 6.0% 50% 50%
FEER 25.9 32.0 425 61.6 100.3 W %10 R 5 13% 07% 04% 02% 0.1%
52 H 2.7 1.1 0.3 - 0.1 w9 3% 1 N 23.7% 18.4% 11.7% 105% 10.4%
LA bR 47 7.9 9.1 18.7 305 1EH e
JAT FE 15 5.2 34 10.9 14.9 T~ R 38.7% 52.7% 33.8% 50.7% 47.4%
AR R 04 1.1 0.6 0.6 0.8 AR P 63.1% 111.4% 51.2% 1029 90.1%
KA1 2K - - - - - A rh 128 128 232 168 194
e RS 5tk 0.6 1.6 0.9 1.0 1.2 oD ok 095 1.02 162 139 152
N A% %R 10.0 16.9 14.4 31.2 475 F B AR B4 A 2435 -917 -444 1342 36.26
YR ARE 1.2 0.2 0.2 0.2 0.3 S LI AT
A 4.7 5.0 5.0 5.0 5.0 DPS(n) - - - - -
BHEIKE 10.0 11.1 23.0 25.1 47.4 itk & 0.0% 00% 0.0% 0.0% 0.0%
BERE 15.8 15.1 28.1 30.4 52.7 MR A E % 0.0% 0.0% 0.0% 0.0% 0.0%
P Y A 4% e EAE IS AT
2020 2021  2022E 2023E  2024E 2020 2021 2022E 2023E 2024E
A1 -6.4 0.0 0.4 2.2 44 EPS(7) -128 0.05 009 044 088
o 3 VE] Fo P4 0.7 0.7 0.7 0.8 0.9 BVPS( 1) 293 300 560 6.04 10.50
K= RAL S 5.1 0.2 - - - PE(X) -70 176.6 1008 204 10.1
NRNAEE F AR -0.0 -0.1 -0.0 - - PB(X) 3.0 3.0 16 15 0.8
W45 R 0.1 0.1 0.1 0.1 0.1 P/FCF -96.3 6.8 -39 47 -157
FFWE -0.0 -0.1 -0.0 -0.0 -0.1 P/S 3.9 2.4 1.7 1.0 0.6
v B FAR # -0.1 -0.2 0.0 0.0 0.1 EV/EBITDA 86 -798 1302 114 2.2
T AW L 2.0 0.8 -10.2 7.0 -8.2 CAGR(%) -170.2 1083.8 39.6% -170.2 1083.8
BEEH T ERALS 05 1.4 -9.0 10.1 2.8 PEG 0.0 0.2 25 -01 0.0
BFED T EIES 25 15 -0.4 -0.2 -0.1 ROIC/WACC -30 -00 -06 0.7 33
B EN T E AL 1.9 -0.6 11.4 -0.4 17.9 REP -0.8 -6,277. -3.2 3.4 0.2
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