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单位：百万元 2020 2021 2022E 2023E 2024E 

营业收入 416.40 450.86 365.71 523.99 1267.19 

yoy 12.55% 8.28% -18.89% 43.28% 141.83% 

毛利率 38.92% 33.81% 30.53% 33.06% 33.58% 

1、商用车 

收入 272.25 227.71 182.17 191.28 200.84 

yoy 60.19% -16.36% -20.00% 5.00% 5.00% 

毛利率 42.84% 38.02% 35.00% 35.00% 35.00% 

2、乘用车 

收入 133.98 203.08 162.46 170.59 179.12 

yoy -31.38% 51.58% -20.00% 5.00% 5.00% 

毛利率 29.18% 23.29% 23.00% 23.00% 23.00% 

3、新能源 

收入 0.00 0.00 0.00 140.00 864.00 

yoy 0.00% 0.00% 0.00% 0.00% 517.14% 

毛利率 0.00% 0.00% 0.00% 40.00% 35.00% 

4、其他业务 

收入 10.17 20.07 21.07 22.13 23.23 

yoy 114.36% 97.35% 5.00% 5.00% 5.00% 

毛利率 62.39% 92.57% 50.00% 50.00% 50.00% 
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416.40 450.86 365.71 523.99 1267.19 

254.33 298.43 254.04 350.75 841.68 

3.81 3.46 2.81 4.02 9.73 

24.12 29.63 21.21 28.82 63.36 

41.98 44.56 47.54 52.40 114.05 

36.32 34.15 36.57 52.40 126.72 

4.70 2.84 0.73 1.05 2.53 

-15.43 -14.70 0.00 0.00 0.00 

-2.16 -6.60 0.00 0.00 0.00 

0.00 -0.02 0.00 0.00 0.00 

-51.76 -48.85 0.00 0.00 0.00 

159.43 399.77 2.80 34.56 109.12 

5.92 26.41 25.00 0.00 0.00 

166.49 407.60 27.80 34.56 109.12 

0.30 1.00 4.17 5.18 16.37 

135.64 339.62 23.63 29.37 92.75 

-1.10 -1.24 0.00 1.47 4.64 

31.57 34.44 23.63 27.91 88.11 

34.82 170.23 334.76 296.58 391.29 

0.00 0.00 0.00 0.00 0.00 

200.31 157.75 101.97 269.81 629.11 

4.25 8.15 2.06 4.25 8.15 

104.62 104.70 64.66 169.17 391.95 

5.04 1.86 1.86 1.86 1.86 

178.02 105.44 105.44 105.44 105.44 

0.00 0.00 17.36 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

157.30 148.33 117.73 87.12 56.52 

70.65 69.53 66.46 63.39 60.31 

212.08 196.50 188.35 41.12 -219.24 

852.50 925.40 900.26 1034.39 1543.06 

55.06 35.04 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

176.15 163.13 161.41 266.17 682.08 

0.00 0.00 0.00 0.00 0.00 

130.78 55.20 8.15 8.15 8.15 

306.92 218.33 169.56 274.31 690.23 

160.00 171.11 171.11 171.11 171.11 

133.13 257.07 257.07 257.07 257.07 

242.66 270.55 294.18 322.08 410.20 

535.78 698.73 722.36 750.26 838.38 

9.79 8.35 8.35 9.81 14.45 

545.58 707.07 730.70 760.08 852.83 

852.50 925.40 900.26 1034.39 1543.06 

23.31 26.26 173.57 -45.29 86.97 

5.60 -19.25 21.25 0.00 0.00 

-56.60 112.30 -30.29 7.10 7.74 

-27.85 119.28 164.53 -38.18 94.71  




