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W7 R RS BT, PURE IR B SN KFHRE R S RARA R, HlEaeS), &SN KIHAER
T HIR R, A= RE)), SNSRI YR LR R,

R FE ZENIER, ERELVSRARNBHNEHIERRSERS, BafE&~niRsl. #Hh
ERACEEM, SREREREIRAR., YIMAETIEE. Dbk, FEAERIEES, #1E 2200 FREE
et AR, 7 RIRIS AR IR E SRR AR RN EHZESE KA T 5500 K H Rt
FORPFRAESERE RRHAE R & T 2R S ME L. B EERERMA, MNESRE B AT L
WA IRFR AR S SLERRE ), TERSERN SR AC TR AMRIEL 7. TR, SR a i SO A&
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A ERE I H SO i s L,
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M, L= EE, A ARTECIRTERREIR~ WiBE )], BRI AR AL E QIR AT kAT AR AT LR
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& FEERE LA NE, o R R T A ) RE

HARFHY “F5EETT B —KEAH CaTiO3 BULMAIMELEMR, fEFR PSCs (perovskite solar cells),
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IRABFATIE, EHERBIE R 2030 X5 50%, NEHRKEESEL) 8800 27T, MHHHAN &&
R 722 [ALRE SR 1000 {27T. 2~ AIEIS AR SRS AR 7 L5, BB INFTER AL SHE KA.
L VNG 5515

=211 9N 416.40 450.86 365.71 523.99 1267.19
yoy 12.55% 8.28% -18.89% 43.28% 141.83%
FF= 38.92% 33.81% 30.53% 33.06% 33.58%
1. BAE
U 272.25 227.71 182.17 191.28 200.84
yoy 60.19% -16.36% -20.00% 5.00% 5.00%
= 42.84% 38.02% 35.00% 35.00% 35.00%
2. FAE
U 133.98 203.08 162.46 170.59 179.12
yoy -31.38% 51.58% -20.00% 5.00% 5.00%
FF= 29.18% 23.29% 23.00% 23.00% 23.00%
3. FRER
A 0.00 0.00 0.00 140.00 864.00
yoy 0.00% 0.00% 0.00% 0.00% 517.14%
FF=E 0.00% 0.00% 0.00% 40.00% 35.00%
4, Hftllkss
1'9.N 10.17 20.07 21.07 22.13 23.23
yoy 114.36% 97.35% 5.00% 5.00% 5.00%
FH=E 62.39% 92.57% 50.00% 50.00% 50.00%
WRKIR: wind, 2AIFER, HATIESFHIFAT
& BEEEIW

Fi 22 F] 2023-2024 ATV BESRTE 72 5109 0.28 /27T, 0.88 27T, A M. H #ii PE 7351124 117.55X/37X,
HiRER, BTENTR,
& R

BMETE T, THFRRTE,; FEAMRMMS L ELRIERS); SeRIT RS, WA BoREAL T 5
HART B, ASRICIATEHIE TR s B AR T P RN A%

& ZF
LAAIEY) 2020A 2021A 2022E 2023E 2024F
TAON 416.40 450.86 365.71 523.99 1267.19
KR (0) 12.55% 8.28% -18.89% 43.28% 141.83%
U £ R 2R P R 31.57 34.44 23.63 27.91 88.11
KR (06) 48.85% 9.06% -31.38% 18.09% 215.76%
G EPS(T) 0.185 0.201 0.138 0.163 0.515
PE 103.89 95.26 138.81 117.55 37.23

PORRIE: wind, HPATIEZBFAT
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W55 4R 5 W S5 Habs (B 5 0)

FlE 2020A 2021A 2022E 2023E 2024E
B 416.40 450.86 365.71 523.99 1267.19
V=2 4D %N 254.33 298.43 254.04 350.75 841.68
BB & Hm 3.81 3.46 2.81 4.02 9.73
=A% 4 24.12 29.63 21.21 28.82 63.36
EHEITRH 41.98 44.56 47.54 52.40 114.05
W% 2k H 36.32 34.15 36.57 52.40 126.72
W45 5% H 4.70 2.84 0.73 1.05 2.53
FRR A EEES -15.43 -14.70 0.00 0.00 0.00
DI e -2.16 -6.60 0.00 0.00 0.00
NARMEZ R 0.00 -0.02 0.00 0.00 0.00
HithZE RS -51.76 -48.85 0.00 0.00 0.00
B 159.43 399.77 2.80 34.56 109.12
e HAthdrEE 5.92 26.41 25.00 0.00 0.00
FIe 166.49 407.60 27.80 34.56 109.12
W FrASHL 0.30 1.00 417 5.18 16.37
HeRITE 135.64 339.62 23.63 29.37 92.75
W DR -1.10 -1.24 0.00 1.47 4.64
VA )@ BEA EI AR G 31.57 34.44 23.63 27.91 88.11
iR 2020A 2021A 2022E 2023E 2024E
fEmEE 34.82 170.23 334.76 296.58 391.29
RG-SR 0.00 0.00 0.00 0.00 0.00
RN A R I 200.31 157.75 101.97 269.81 629.11
Htpax (&) 4.25 8.15 2.06 4.25 8.15
it 104.62 104.70 64.66 169.17 391.95
HAthimzh = 5.04 1.86 1.86 1.86 1.86
KHABR AR T 178.02 105.44 105.44 105.44 105.44
BRI IR 0.00 0.00 17.36 0.00 0.00
BRI 0.00 0.00 0.00 0.00 0.00
EE BRI R TR 157.30 148.33 117.73 87.12 56.52
TG = I A& =X 70.65 69.53 66.46 63.39 60.31
HAthIEman = 212.08 196.50 188.35 41.12 -219.24
B R 852.50 925.40 900.26 1034.39 1543.06
FEHIfER 55.06 35.04 0.00 0.00 0.00
R BRI 0.00 0.00 0.00 0.00 0.00
RASH R FMBGER T 176.15 163.13 161.41 266.17 682.08
KR 0.00 0.00 0.00 0.00 0.00
HAth s 130.78 55.20 8.15 8.15 8.15
il giy 306.92 218.33 169.56 274.31 690.23
JREAR 160.00 171.11 171.11 171.11 171.11
BARNH 133.13 257.07 257.07 257.07 257.07
B 242.66 270.55 294.18 322.08 410.20
HEBFA TR 535.78 698.73 722.36 750.26 838.38
DE RIS 9.79 8.35 8.35 9.81 14.45
BEARRGEE AT 545.58 707.07 730.70 760.08 852.83
FURFIIS AR AN S & 1 852.50 925.40 900.26 1034.39 1543.06
BRI € 2020A 2021A 2022E 2023E 2024E
ZEM Y EERE 23.31 26.26 173.57 -45.29 86.97
S E 5.60 -19.25 21.25 0.00 0.00
B SERE -56.60 112.30 -30.29 7.10 7.74
BB R -27.85 119.28 164.53 -38.18 94.71

PEORERIR: wind, FUEZRRTFRT
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