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2021 2022 2023E 2024E 2025E
ERDINC D) 10,037 13,932 20,593 27,095 33,229
(+-)YOY (%) 71.3% 38.8% 47.8% 31.6% 22.6%
HA1E(F 7 ) 1,585 2,318 3,700 5,121 6,437
(+1-)YOY (%) 106.5% 46.2% 59.7% 38.4% 25.7%
4 & #§ EPS(T) 1.01 1.48 2.36 3.27 411
£ (%) 34.1% 37.7% 37.1% 38.0% 37.9%
HH NS (%) 16.7% 20.8% 28.2% 28.9% 27.3%
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B R AR (L) RIS N 13,932 20,593 27,095 33,229
BRIk E 1.48 2.36 3.27 4.11 Bk A 8,673 12,944 16,807 20,626
HRLA T 7.10 8.37 11.32 15.05 ERAE ST 37.7% 37.1% 38.0% 37.9%
HREEALK 1.08 4,57 2.77 2.34 B b A B Ae 92 124 163 199
R AL A 0.54 0.48 0.64 0.77 R e L) 0.7% 0.6% 0.6% 0.6%
PB4 (12) DI a0 411 618 813 997
P/E 27.17 16.19 11.70 9.31 ER @) 2.9% 3.0% 3.0% 3.0%
P/B 5.67 4.57 3.38 2.54 ik g 719 1,071 1,409 1,728
P/S 4.30 2.96 2.25 1.83 R A EY 5.2% 5.2% 5.2% 5.2%
EV/EBITDA 20.57 10.28 7.16 5.48 R % R 1,348 1,956 2,574 2,991
1R 8 FY% 1.3% 1.3% 1.7% 2.0% AR % R E% 9.7% 9.5% 9.5% 9.0%
BF) 58 7 15 47(%) EBIT 2,437 4,634 6,276 7,820
EXIES 37.7% 37.1% 38.0% 37.9% W 455 A -66 -62 -108 -139
R IREES 16.6% 18.0% 18.9% 19.4% 4% A E% -0.5% -0.3% -0.4% -0.4%
FR N ER 20.8% 28.2% 28.9% 27.3% T BALB R -138 -100 -150 -200
K EEIRE 7.0% 8.1% 10.1% 11.2% Fig g & 39 62 81 100
BAREIRE 19.3% 31.2% 31.5% 29.7% LI P 2,520 4,057 5,615 7,058
B A3 K (%) R e 20 0 0 0
ER D N B 38.8% 47.8% 31.6% 22.6% EURERE 2,541 4,057 5,615 7,058
EBIT 3k % 48.6% 90.2% 35.4% 24.6% EBITDA 2,784 4,817 6,491 8,058
) K R 46.2% 59.7% 38.4% 25.7% PR 1344 223 357 494 621
21 A6 77 2547 H AL E% 8.8% 8.8% 8.8% 8.8%
W R E 66.2% 71.1% 64.9% 59.2% Y HAR AR 0 0 0 0
R E 1.4 1.3 1.4 1.6 V2 & B 3] B AT % A8 2,318 3,700 5,121 6,437
B E 0.7 0.7 0.8 0.9
AR 0.3 0.3 0.4 0.5 KEGFEERFEFTR) 2022 2023E 2024E 2025E
%8 M EKAR il e 6,169 10,822 13,862 16,174
R G YR P 135.7 130.0 120.0 110.0 )R YR X 6,814 9,546 10,323 12,014
B R R 418.8 400.0 350.0 300.0 B 12,405 16,359 16,322 18,054
BR AR 0.4 0.5 0.5 0.6 HCRHF 3,587 4,704 5,838 7,332
B 13.4 16.0 19.4 24.1 AT AT 28,975 41,431 46,345 53,574

K AR AAE A 0 0 0 0

ZH P 1,041 1,287 1,396 1,379

EEIA 178 151 129 109
AERER(FH L) 2022 2023E 2024E 2025E TG HF 524 555 608 636
b S IR 2,318 3,700 5,121 6,437 AEFR A 3,931 3,977 4,135 4,148
VHAR AR 0 0 0 0 *E R 32,907 45,408 50,480 57,722
e T 937 583 716 838 sa I 0 0 0 0
E S &- -165 161 -80 -101 AT B3 B AT IR 2R 9,945 15,943 16,738 18,784
BERELH -1,398 2,711 -1,422 -3,513 ALK 2 0 0 0 0
ZEEHNER 1,691 7,156 4,334 3,661 iR ik 11,465 15,981 15,637 14,995
s -987 -433 -355 -230 AR fm it 21,410 31,923 32,375 33,779
Fy 2,987 0 0 0 ¥ S 0 0 0 0
b 10 43 61 80 e KGR 374 374 374 374
BEEDALRK 2,010 -390 -294 -150 AERH RAT AT 374 374 374 374
AR S 140 0 0 0 AR E 21,783 32,297 32,748 34,153
AR 47 0 0 0 T A 1,566 1,593 1,593 1,593
ik -993 -757 -1,000 -1,200 LB RS 11,123 13,111 17,732 23,569
B EH AR -806 -757 -1,000 -1,200 VBT HER G 0 0 0 0
A RT 2,912 6,009 3,040 2,311 R AT A B A A A A 32,907 45,408 50,480 57,722
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