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2021 2022 2023E 2024E 2025E
B LM (T F ) 1,445 1,763 2,256 2,884 3,667
(+/-)YOY(%) 24.2% 22.0% 28.0% 27.9% 27.1%
A1 (7 7 ) 247 370 530 688 894
(+-)YOY (%) 634.4% 49.6% 43.4% 29.7% 29.9%
4 i@ 4t EPS(T) 0.57 0.86 1.23 1.60 2.07
LA %(%) 67.4% 66.9% 68.5% 69.0% 69.5%
o N (%) 10.5% 13.5% 16.5% 18.0% 19.4%
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FRATAR(T) Bk EORON 1,763 2,256 2,884 3,667
HR 0.86 1.23 1.60 2.07 bk A 584 710 894 1,118
R 6.40 7.44 8.86 10.67 £A)E% 66.9%  68.5%  69.0%  69.5%
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EV/EBITDA 5510  31.24  24.83 19.64 K A 329 411 522 664
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EBIT ¥ k% 40.9%  76.6%  29.0%  28.7% EBITDA 405 727 859 1,094
A K % 49.6%  43.4%  29.7%  29.9% P13, 12 72 94 122
etk ae A A5 4R 7@ BT EAEY 32%  12.0%  12.0%  12.0%
KR 22.7%  23.7%  245%  25.3% VRO AR AR S 0 0 0 0
A E 3.4 3.3 3.2 3.2 V3 B, B 8 BT AT % A1 370 530 688 894
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P EX kHhe 1,337 1,431 2,819 2,655
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7% B R 2943 3650  250.0 250.0 5% 514 901 295 1,227
B AR 0.5 0.5 0.6 0.6 HERDFE 463 381 374 378
Bk~ AR 4.7 7.3 10.0 12.2 A F ot 2,514 3,099 3,848 4,852
R AL 0 0 0 0
BR % 376 308 288 300
AEIA 181 323 449 535
ALRER(TT L) 2022  2023E  2024E  2025E I F 169 170 171 172
A 370 530 688 894 R F 24t 1,030 1,100 1,205 1,302
R AR 0 0 0 0 F 24t 3,544 4,199 5,053 6,154
S 118 142 92 89 R 181 181 181 181
By -20 -10 -10 -10 AT B 4B B AT IR 231 364 386 552
BER AL 6 -451 859 -865 HOKK 2 0 0 0 0
BEEHALER 473 211 1,629 107 1T R A 337 393 618 769
# -190 -186 471 471 B it 749 938 1,184 1,502
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20 -244 12 10 10 EE RS I L 55 55 55 55
B EDALR -434 -53 -161 -161 ik it it 55 55 55 55
HFAREF 106 -1 0 0 Atk it 804 993 1,239 1,557
RAIE 0 0 0 0 FAE A 428 426 426 426
30 -102 -64 -80 -110 58N AR AR A 2,740 3,206 3,814 4,597
B EANLRK 4 -65 -80 -110 R A 0 0 0 0
e ARE 54 94 1,388 -164 R A Ao B AR 8 A 3,544 4,199 5,053 6,154
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