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AN 7.92 {2, RBlEe3gk 19.88%, S2iLJaH&4 4]0 0.58 12
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&R BT R, . #EiX, BEN L LG BMIR
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ZERE, FREXK X BB MR E, AL 300MN X
A —RteI B (X% 300MW. %A% 45MW/90MWh) 5,
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T, EPS %1 A 1.16. 2.18. 3.23 T, YSaTfith st PE 4
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B R A TR, R IR, TS R
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AR 4 AR 2021A 2022E 2023E 2024E
ETEMAN (BF ) 2,296 3, 360 7,222 10, 965
HRE (%) 31.2% 46. 4% 114. 9% 51.8%
V2 & &A1 (F8F L) 151 207 389 574
HRE (%) 2.5% 37.1% 88. 1% 47.7%
MEERISE () 0.90 1.16 2.18 3.23
ROE (%) 10. 2% 12.3% 17. 4% 18. 6%
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2021A
2,296
1,966
9
13
60
3
70
146

151

151

2021A

31.2%
2.5%

14. 4%
6. 4%
6. 6%
10. 2%

26. 3%

1.1
3.8
7.3

0.90
54.5
3.6
5.6

2022E
3, 360
2,830

13
20
88
3
102
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247
40
207

2022E

46. 4%
37.1%

15. 8%
6. 3%
7. 4%
12. 3%

27. 6%

1.4
3.8
7.3

1.16

42.1
2.6
5.3

2023E
7,222
5,994
27
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31
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482
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2023E

114. 9%
88. 1%

17. 0%
6. 7%
8.5%
17. 4%

42. 6%

1.9
3.8
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2.18

22.4
1.2
4.4
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2024E
10, 965
9,079

41
64
287
43
333
728

2024E

51. 8%
47. 7%

17. 2%
6. 6%
8. 8%
18. 6%

42. 3%

2.1
3.8
7.3

3.23
15.2
0.8
3.6
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k& wAREAEK, £BFMAL, PLRFEFEL, 4 FIERFTLHFR
2%, TAEEAK. Kb, FRFHAR.

BEE: £RIAZHE, CFA. FRM HBif A, LEZE KF4 8 A4, 4 $45
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1 BRI ARE

RIREZ LI EA P B A LA 3% T 49 IE AR 4X T 51 Bk T4 H 2 M A
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7B AR & A AL B ) 320 B AT S K 89 AME
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W & 4P

BT RK FR A AR B FRIE K 7 7 KR M R

1 EA > 20%
2 g 10% — 20%
3 bk -10% — 10%
4 i < -10%

AT AR TR -

BTN 47 e A5 B AR B FRIE R T R A M A8 IR

1 Fic2 > 10%
2 ok -10% — 10%
3 = 8 < -10%
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B TR 8 A AR .
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I &K
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