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NGB KA 2022 £ = FERE 2022 FAT =5 L E AL 26. 71
e, Bl B3 K 19. 32%; 52 5 )3 8% #1314 0. 62 12 T, B L T i% 61. 91%:
S M FedE V2 H4AE 0. 71 120, BT 41.56%, 2+ 202203 55 1,
B AN 10.05 /27T, BRI AI3EK 26. 54%F= 34. 57%; E A3 &
AF)0E 0. 12 1T, BT 70.54, 3Rkl A4 1E, 3840 0. 47 /27T,
M 4ed 3 HFANE 0. 16 12, RIIREEH AT E 61. 21%F= 21. 47%,

Q3 FMAAT K, FAERFEKEP. 3] 202203 = IHE I 10.05 1L
T, BREaTTHAEEPFESNLERGRS, BLORR IR ILB L SN
A3 K A9 5%, 202203 E A4 A1 0. 12 124, Fr4s: K
TR, KMNENELEZHTHN AT BEZR T HLGRE, ARIFL
TR E OB PTARIL, 385 A IAR Il R 3 E 38w 0. 47 127T..202203
EFVER 7.93%, RIS HMY 6. 11pct #= 0.60pct; #F)F K
1.24%, FIRLp A E -4, 07pct A=+5. 85pct; 4K . F3. #F K.

W 4% A 531 A 0.38%.2. 26%. 1. 90%. 0. 47%, ] ko571 I 4b—1. 68%,
-0.55%., +0.57%, —0.01%, ZRrb4 AL AL+0.06%. —0.56%. —1.14%.

-0. 08%.

FRREY R, —AULEHEMHBANZE. N L2 FRE P ALK
J e, BRTEEASFZ 16 T AE RNseseME ., 10 7okb/Fia kit
FRAANRARE, FRREARRRE Y, LPF> 6 FHrbiebeiRAt
AT HAERNME P OHABUEE, FI 10 AobF AL 42
ATHREPOERE XA TIBEPOER, REZRHEAF RN
I, SRR T 56 ifE. #ERFARR, WA H#RIMA. H, N
AR MEREEITXTRAANNEAEREL LEEKFHA
B AR ARBALBELSALRELHNE I T F A
(ZL201510167760. 6) s IA=454E JDA A 3|MAH69 (SAERL), %
F VA JDATD AR S T 2E AR £ 12%-15%. 41423% & 260-300Mpa
JEJR 3% 130-150Mpa, *T & AT KA —kiL £ & M5, FE, 28
5 R ARG KRFTHE P S AT AT XA — R %69 K
AR A AR, MATR MR RBRE . BIREREFHAKIRT
FE| KA~ R ER, BATEALETIFEA.
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65.77%
46.95%
28.14%

9.33%
-9.49%
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KR PA300
BEAHIE
BHE (BAT 4365. 36
REHE (BAT 2229.58
52 A&&/&IE (Gt 25.52/12.37
52 B&e/&IE (PE)  34.71/11.29
52 B&m/&I& (PB)  3.70/1.36
52 [BikiE (%) 15.92
52 FH®FE %) 1210. 69
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& N AR R RMA LT 5K T B & — AR S, ARk
Fhd K, KAMNAT NS 2022-2024 F 69 F Lk N5 A A
39.68/52.43/67. 79 1L, 134 F1HEH 1 H 1.23/3.09/4.15 /e T, 3R
PE £ %1% 33.62/13.44/10.01 4%, 3t/ EPS 4514 0.49/1.22/1.63 ./
B, ARBEELT “HEF TR,

B A
s | o | oo | gmE | e
FLEAN (BF L) 3289. 67 3967. 54 5242. 71 6779.23
HRE %) 22.01% 20. 61% 32.14% 29.31%
EBITDA (B 7% L) 428. 87 330. 33 535. 84 724. 35
Ja &4 A (B 7 ) 227.32 123.57 309. 03 414. 94
HRE ) 31.23% -45. 64% 150. 08% 34.27%
EPS (7./f%) 1.29 0. 49 1.22 1. 63
&% (P/E) 16. 32 33.62 13. 44 10. 01
4% (P/B) 1.97 1.98 1.69 1.43
EV/EBITDA 10.16 13.96 9.22 7.14
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# =tk (87 R) ALREER (BH L)
2124318 | 202A | 2026 | 2023 | 20046 |
R T~ 1571.72  1753.81  2511.58  3144.49 ZEEHALK -159. 94 297. 63 8.35 289. 44
i 126.78 170. 00 345. 00 430.00  HAliE 227.32 123.57 309. 03 414.94
5 R AT 741.56 793.80  1112.35  1396.14  AfIE 34 162. 86 143. 86 174.39 217. 41
B 515. 89 538.57 757.53 932.33 EFEKELLH -526.16 -35.68  -493.09  -394.98
EAE T 187. 50 251. 44 296. 69 386.02 HE® -23.96 65. 88 18.03 52.07
FRFAF 1346.25  1476.40  1679.01  1981.60 RFLEHALRK —211.49  -301.29  -345.88  -497.58
K HAMAIL T 0. 00 0. 00 0.00 0.00 HALH -234.95  -264.31 -371.39  -510.31
B = 7~ 912.76  1038. 41 1207.18  1444.98 #HAZH) 0. 00 0. 00 0.00 0.00
i ITA 218. 69 211.19 236.03 289.82 ik 23.46 -36.98 25.50 12.73
VRN W 51.48 53.48 55.48 55.48 EHFXEHALR 423.49 76.88 467.54 263.14
HAlK I 163.33 173.33 180. 33 191.33  ARATH#H% 601. 94 99.97 502. 68 314. 63
=&+ 2917.98  3230.21  4190.59  5126.09  ffiAkarit 0.00 0.00 0. 00 0.00
ik k) 3 843.03  1061.69  1668.05  2158.61  JEAlaxit 584. 40 0. 00 0.00 0.00
FAHE 523. 43 623. 41 1126.09  1440.72  Hie -762.85 -23.09 -35.14 -51. 49
R A BRI 188. 01 287. 61 335. 68 454.59  FA&HHE R 51.08 43.22 175. 00 85. 00
EAHFES) AR 131.58 150. 68 206. 28 263.30 BAALER 43.63 126.78 170.00 345.00
ek G4k 67.24 67.24 67.24 67.24 HAALER 94.72 170. 00 345. 00 430. 00
KAtE 3% 0. 00 0.00 0. 00 0.00
R A+ 0. 00 0. 00 0.00 0.00
H MR A A 67.24 67.24 67.24 67.24
ki e 910.27  1128.92  1735.28  2225.84
FAH A 188. 00 188. 00 188. 00 188. 00
P AR 968. 36 968. 36 968. 36 968. 36
B A s 835. 49 929.05  1283.08  1728.02 F &M4rb$
BEBAEARE 200771 210128 2455.31  2900.25
IR AERE 0.00 0.00 0. 00 0.00 KA (%)
FAF R RAR S 2917.98  3230.21  4190.59  5126.09 FdkAgk 22.01% 20. 61% 32. 14% 29.31%
ERR NP 27.79%  -45.64%  149.73% 34. 20%
FliE£ (§7F ) )3 BN 8] 4 A3 K 31.23%  -45.64%  150.08% 34.27%
2124318 | 2oa | 2022 | 2023 | 2004e [EEETPRO)
ERIT I 3289.67 3967.54 524271  6779.23 A A% 13.07% 10. 83% 12.91% 13.37%
7R A 2859.86  3537.86 4565.98 5872.85 4#l% 6.91% 3.11% 5.89% 6.12%
F4 A e 13.21 12.30 17.48 23.62  ROE 11.32% 5. 88% 12.59% 14.31%
R A 14.85 13.49 22.02 27.37  ROIC 8.19% 5.31% 7.85% 9.08%
EER 103.40 101.17 128.45 160.67  4zihfes
B R 3 R 48.92 116.25 147.32 187.78  #= ftwE (%) 31.20% 34.95% 41.41% 43.42%
4% A 19.91 18.19 28.09 40.31  H AafkeE 19.91% 21.72% 31.94% 34. 95%
R BAEAR K -10.20 -8.00 -7.00 -13.00 #AFHHE 1.86 1.65 1.51 1.46
A RAL TSI E 12.20 0.00 0.00 0.00 &FHLFE 1.15 1.08 0.98 0.96
Fid e & 35.05 -26.98 32.50 23.73 BE#KS
R EAE -0.10 -0.11 -0.18 021 ERFAHE 1.13 1.23 1.25 1.32
H A H 40.64 33.73 46.42 67.13  RATREK A E 5.04 5.49 5.27 5.37
& W A 7H 293.25 159.42 398.11 534.28 AWRA®E 6.38 7.37 6.92 7.27
B I 0.04 0.30 0.29 050 Hpdsss (L)
ok sh & 1.86 0.50 1.50 1.60 HpKE 1.29 0. 49 1.22 1.63
#1798 & B 291.43 159.22 396.90 533.18 HRZEALR -0.85 1.17 0.03 1.14
B A3AL 64.11 35.65 87.87 118.24  HEAF S~ 10. 68 8.28 9.67 11.43
A8 227.32 123.57 309.03 41494 Rk E
VB F B 0.00 0.00 0.00 0.00 P/E 16.32 33.62 13.44 10. 01
12 & B 8] 4 A1 i 227.32 123.57 309.03 41494 P/B 1.97 1.98 1. 69 1.43
EBITDA 428.87 330.33 535.84 72435  EV/EBITDA 10.16 13.96 9.22 7.14
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BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIHR BB BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEME; =AU =RRE (53
EELEARRY) =R MTiEs (SHxmhEitiam) REE; FREHINEEREEE; EETHUFR
T500i B EE.

BREER

IN: A EHAMEIES TR R IR RRIE1 5% L ;

HrE: EXRIRIMERIES TN R RRIE T T5%~15%Z 18];
Rtk AN RIRIESKIE S I R IR EKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%Z [8);
S AN FERAEES TR R IERERIR15%LL L

TR

BT AT : AXFERAENIESHIHR RIEREEKIE10%L E;

it HEXERESES TR REEEFRIETT-10%~10%Z [8;
§FAH: HAxERIESESTIARREREEIE1 0% L.
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AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREQARNELER. ZARFSEFRARE AR EMAELAELARNLERER.
AMRBERETAARAANTENEBFIEATNFEERES, AATRIREFRILZESHERMEFTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE TR,

RS R, IRERHEHTETAENX S, BEHEFEERNHIANE, BEH T EAREHREE.
EEMBERT, KARRIHEM AR EREFREROEMARRSIBNEAREAERTRE, BREETBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.
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