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BAHREIKB r/ICLL/SLL, r/IMCL, t/fMZL (—HK#) =AERE. £H
(IIMCL 2 Mt —#1 & T AL, it 2024 F48 X FDA-NDA. B a7 4 3
RMS = #7i& /& P #1947 24K F 77 2, 80mgQD 41 12wGd+T1 R 47 K skt
BT Y 92.1%, FEKa kiR R T A A 408957 2.

FEH RN, TEEEE RS K., Tafasitamab (CD19) & &tk E X &7,
ZIAMRAEE AN S R BEAT P, £ 825 ORR #HiR b Ik Bk, B H CD3XCD20
A& T #I7. BCL2 494 #]. E3Ligase. CCR8 ¥ #5444 F IND & — M £,

A HE EARBE K. Gunagratinib (FGFR) /24 % %%+ ORR=52.9%,
EME KX 2022 FREF, AETE. £EH. BNETSATERTL;
Zurletrectinib (NTRK) 477 NTRK &4 a1 % % ORR=75%, i & FF & iEMils
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BARM L 5] 2023-2025 SFAc N5 A A 9.66/15.44/24.70 12T,
Flrbig K 54.4%/59.9%/60.0%. V24 % #]id-4.61/-3.00/1.88 1z, st & EPS
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2021 2022 2023E 2024E 2025E
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JaE4 A1 (B 7 L) (65) (887) (461) (300) 188
WK E 83.5%  -1274% 48.0% 34.9% 162.8%
A pls (EPS) (0.04) (0.50) (0.26) (0.17) 0.11
7 &% (PIE) (363.8) (26.5) (51.0) (78.3) 124.7
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2GR (AR 2021 2022 2023E 2024E 2025E AiHEk (BHFAL) 2021 2022 2023E 2024E  2025E
e R INEE N 5970 8,743 7,758 7,370 7,437 FdHEA 1,043 625 966 1,544 2,470
ISRl &S 86 166 163 255 455  FaAk A 66 143 174 232 296
R A 10 65 35 46 59 B AAA KA 298 439 609 865 1,112
AR T~ 351 325 344 339 33 #HEFRA 139 175 149 156 157
R AT 6,417 9,300 8301 8010 8,287 FHEHAH 733 649 720 770 830
R RAEIA 424 622 729 871 999 M4 %A (189) 171 (123) (112)  (110)
KHAMEALIZL T 21 12 12 12 12 A AL GkoN) 17 (58) 47) (30) (26)
TH 107 273 335 406 504  FLAIHE (1)  (893)  (516)  (336) 211
H AR K~ 445 123 134 163 212 BRI 1 1) (0) 0 (0)
137 Ak Y 998 1,029 1,210 1,451 1,727  #EAER (20) (894) (516) (336) 211
ottt 7,415 10,329 9,511 9,461 10,014  FFiFALE A 47 0 (52) (34) 21
E=E TN 0 0 0 0 0 ##1:8 (67)  (894)  (465)  (302) 190
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R A At 317 2,068 2,012 2,208 2,509
K A B R AR 0 288 96 128 171 44847 2021 2022 2023E 2024E  2025E
HAe K G A 1,439 329 223 247 267 AAED
K R k4t 1,439 617 319 375 437 ROE -15% -13.4% -6.3%  -43%  2.7%
%4t 1,756 2,684 2,331 2,583 2,946 &A% 93.7% 77.1% 82.0% 85.0%  88.0%
M A 0.0 0.0 0.0 0.0 0.0 #FwAlAE 21% -142.8% -53.4% -21.8%  8.5%
AR & 5659 7,644 7,180 6,878 7,068 AHE4AIE -6.4% -142.9% -48.1% -19.6% 7.7%
R AR R R BT 7,415 10,329 9,511 9,461 10,014 ¥k #H
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A& A (189) 171 (123) (112) (110)  #* = afe# 23.7% 26.0% 24.5% 27.3% 29.4%
H Al 412 211 (335) 153 154  FEFk 20.27 4.50 4.13 3.63 3.30
ZEEHAER 167 (491) (887) (234) 255 #Fk 20.23 4.47 4.11 3.61 3.28
ALt (171) (370) (216) (269) (297)
HAe (1,543) (1,431) 0 €)) (1) HFmAERHEME 2021 2022 2023E 2024E  2025E
B EHALR (1,714) (1,801) (216) (269) (297) HRABAF
it %8kt 202 (172) 118 115 109 EPS (0.04) (0.50) (0.26) (0.17) 0.11
&y 2,655 2,450 (0) 0 0 BVPS 3.18 4.31 4.04 3.87 3.98
e (312) 816 0 0 0 #1a
EREHAER 2,545 3,095 118 115 109 P/E (363.8) (26.5) (51.0) (78.3) 1247
LEEH P/B 4.2 3.1 3.3 3.4 33
P K iR 998 803 (985) (388) 67 PIS 22.5 375 24.3 15.2 9.5
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