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RAS A A 22 ¥ 4R, 2022 F ¥ F LI E K 19.5 2, Fk+4.2%,
%4 3.6 1L, FE-3.6%, EPS % 0.52 it 2Q22 & lfaaf| oM #4 7.9
e F 0.7 1, BIKEL+6.3%, %4]-20.2%, 1H22 A3 4R K4 1.4
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BAMBBIRI, TRABERK, H2 AT SR EWK 19515, B
¥ 42%, Ed2Q22 =BT A, FI+6.3%, IRk hgitik, (1)
SRk E, H2 HH BT 1413, FIb+6.8%, A &tk 71.5%, F
P32 Ik 1.7pct. & 2B 51104, R k+2.1%, KA &k 26.2%, Rk
B 0.6pcte M= sl & RArb R NAAE, NEBEL TR L 28%, ah R
1t 39%. B MR KAEH R BN B BB ERAR, NABARRS %
BHFGBEFE, FRNTHEEK, BRBEE G AKIE, 16 AR
FREBESTTE 292%, & 2343 R t-T%, sapFk+9.7%, A3
K& sHE ZHEF TR KA E, EFFeb gkt RMNAMY
BTG M b HERAH L. (2) RS, RHELETEEY
ik, 1H22 o8k 0312, R rb-42.7%, HAbE L 430 0112, R
tbt13%,  (3) 1H22 N3] B4 T 2 63T 4846 R, R K AT LA R
ZA T BTk 2021 F)R3E 20 R, 55 KR AL R AL P X 5] R
12 7. 18 %,
LTFEFEAHETRE, TLHALEfHEE AL LT, ABREARE, 1H22
INE) ) % 18.4%, F)Pb 1.5pct, £ & 57.9%, ) LL 1.5pct, #he R
Fif e vk 5 ]t 3% 0.5pet £ 5.9%, 454 3% A & B pb g 0.7pct £ 21.4%.
THEETHFAZLHRE, TEAZRBFLRAESE. (1) 2022
Fox e BRCAFF AT 43100, MRk 8-9%. FA I FIEEURT
B, HEBFHRA, B2 TFRFANFTTLES, ALENAL
B, (2) NIAVEERELT A BEB. MAth. 92, #o
BEFLIER, CAARY, H R THERENFNEZA AR, HER
AT BAER A B0 BRAVIAA F AR NS4 ERZ T XIAE, TR
A EAREZE R EB ARG S St i GHITR S, R EEXE
BRARRM LA TR NE, AR, 2E2RETFLR, TFAEH
FhEZMNEBERTHA L,

fE4E

TRt 8] 22-24 5 EPS 4514 0.79. 091, 1.03 T/, FIrbig 8%. 15%.
14%, hF"FAIFHR. FH0N 80 TH B ERBBMA R, Wiy Ly
T 5 o

FAEIE K RS
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BEHZ
F4ZR0: 12A38 2020 2021  2022E  2023E  2024E
BE RN (ART FF) 3,395 3,953 4,343 4,942 5,552
T (%) (33) 16 10 14 12
HAE (AR T FF) 471 500 541 621 706
Ad PR A (AR 0.687 0.730 0.789 0.905 1.030
T (%) (58.3) 6.2 8.1 14.8 13.8
S P IE T B E(1E) 442 416 385 335 295
WrHel 25 R A B (1) 54.8 217 22.9 23.6 215
FRALZE (AR 0.55 1.40 1.33 1.29 1.41
o W P {E] B ALAT B BT A E (12) 22.2 19.1 16.3 145 12.8
H MR8 (AET) 0.776 0.441 0.394 0453 0515
WE B % (%) 26 15 13 15 1.7
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(AR T, BZT) 2Q21 2Q22 B (%) 1H21 1H22 Bk (%)
B AN 740 787 6.3 1,874 1,953 42
B R A 322 386 20.1 762 822 79
2.4 £(%) 56.6 50.9 (5.6) 59.4 57.9 (1.5)
X 419 401 (4.3) 1,113 1,131 1.6
e B Hn 38 45 19.7 100 15 145
e %A 198 201 1.2 388 418 76
458 57 61 71 123 128 33
A A 1 4 2445 2 6 122.4
W 4 9% ) 6 5 (6.6) 9 6 (35.0)
FE AL %k (6) (3) (48.4) 4 1 (59.5)
A RMNE TS 0 0 = 0 0 -
BN H (1) (1) (23.0) ) ™) (43.2)
% b A5 122 82 (32.7) 507 474 (6.5)
% 3 A i % (%) 16.5 104 (6.1) 27.0 24.3 (2.8)
ERTN PN 1 2 74.1 2 2 (16)
Bk sk F 1 1 139.4 1 1 135.8
A8 40 123 83 (32.6) 509 475 (6.6)
B 4384, 37 25 (31.8) 137 128 6.1)
B AEHL 2 (5 3k 2% % vh)(%) 30 30 0.4 27 27 0.1
DE-4 % X8 1 (10) (1,266.0) 0 (1) (2,424.9)
)28 F L 8] 4 A i 85 68 (20.2) 372 358 (3.6)
L) 1.5 8.6 (2.9) 19.8 18.4 (1.5)
EPS 0.12 0.10 (20.2) 0.54 0.52 (3.6)
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£#%8: 124308 2020 2021 2022E 2023E 2024E 4 pB: 124319 2020 2021 2022E 2023E 2024E
LN 3,395 3953 4,343 4,942 5552 giaTAlE 657 720 757 870 998
EEAE A (1,708) (1,912) (2,083) (2,347) (2,631) 458 15 #e4k 318 291 437 480 512
zE%A (758)  (987) (1,038) (1,230) (1,398) %48 % 20 21 28 15 13
BHLHT B ATA 930 1,054 1,223 1,365 1523 =B A AL 84  (158) (36) (55)  (56)
I8 B4 318 201 437 480 512 pia (188)  (226) (223) (258) (301)
ZE A1 (ST H) 612 763 786 885 1,011 Atz Eaei (511) 310 (53) (171) (197)
HA) BN R) (200 (1)  (14) 0) 3 gEEHFENALR 380 958 910 882 969
H A B IR %) 6 (7) 10 10 10 | &K~ 444E (156)  (226) ~(100) (100) (100)
BATR 657 720 757 870 998 i /¥ Am (69) 93 0 0 0
BT A3HL (192)  (209) (219) (252) (292) AL FAARK 221 (91) (284) (302) (305)
YR AR S (2) (7) (7 (8) O) &FEDH=EGALR (4)  (224) (384) (402) (405)
% F 471 500 541 621  T06 Giga i 1 o M @
s A i 47 500 541 621 706 Gigik 4 244 267 (451) 0 0
HRKH (AR T) 0687 0730 0789 0905 1.030 ¥ 4+ps & (532)  (302) (270) (310) (353)
s RO A (ARD) 0687 0730 0789 0905 1.030 Ifhgk %I AR (460)  (326) 0 0 0
IR (AR 0776 0441 0394 0453 0515 g&iEsh=AMALA (747)  (362) (722) (310) (353)
WAIE (%) (33) 16 10 14 12 nae%s (372) 373 (195) 170 210
BALATF i 3 K (%) (60) 25 3 13 4 M s 1,566 1,194 1,567 1,372 1,542
AL 8 AT A 08 5 K (%) (50) 13 16 12 12 paahasein 376 735 526 480 563
IR 35K (%) (58) 6 8 15 4 RiabwALA 641 1022 104 495 576
s B OM .38 K (%) (58) 6 8 15 M wmrm Agad, peuekan
FAFAR: 2N ot PRIEFTTN

E&2E (%)
AP AGHEART 57) £%0: 124378 2020 2021 2022E 2023E 2024E
£#%8: 12438 2020 2021 2022E 2023E 2024E B A4k H
NeBRANLFNY 1,194 1567 1372 1,542 1,752 &AL B ATAE % (%) 274 267 281 216 274
JoR & T 206 364 400 455 51 ABLETAIE (%) 180 193 181 179 182
J- 2 2946 2803 3,049 3430 3,833 HLATHIIE (%) 193 182 174 176 180
F AR K 644 657 722 821 922 AA E(%) 139 127 125 126 127
R 4990 5391 5543 6248 7,019 A
Bl & % 7 6,360 6278 6216 6,170 6,097 3k F(4E) 22 23 26 21 27
R F = 661 618 587 556 525 #)8E & %(4) 299 360 277 592 774
ek H 1,092 1,186 1,184 1,182 1,180 4R fi Hr % (%) 04 (60) (82 (94) (11.0)
¥ %= 8,113 8,081 7987 7,908 7,802 ik hik (1) 09 1.1 12 12 12
by Wi 13,102 13,472 13,530 14,156 14,821 4444
JEAT R K 484 493 537 604 675 TAE (1) 442 416 385 335 295
EH K % 837 751 300 300 300 Aesikgi A E(4F) 442 416 385 335 295
F A B 923 1,137 1262 1439 1608 4% (12) 2.0 20 19 19 18
A kRt 2,245 2,382 2,099 2343 2583 /ILAA (12) 548 217 229 236 215
K152 200 176 176 176 176 Ak H{Al&HLHTE AT A
ek Ak 153 221 289 358 426 A(4) 222 191 163 145 128
WA 685 685 685 685 685 A&
% & 9582 9762 10,033 10,343 10,696 7% 8 4 % & 3166 2654 2459 2393 2388
R ARAR 10,268 10,448 10,718 11,029 11,382 ik 2 )8 2 & ¥ 222 263 321 316 318
S HME AR E 237 245 248 251 255 uAtdR R R K 521 451 433 421 420
B RREARE 13,102 13,472 13530 14,156 14,821 =g %
AR A (AR T) 1498 1524 1564 16.09 16.60 A& & 3 A% (%) 1129 604 500 500 500
AT T (AR F) 1404 1434 1478 1528 1584 HF = H & (%) 46 48 51 57 63
HRRA ARILA)ART)  (023) (0.93) (1.31) (1.55) (1.86) /= ik i % (%) 33 41 41 45 49
FAR I NG I, AR IEE T TiE A F A A F(%) 5.3 6.6 6.9 7.8 8.6
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