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AR 2020A 2021A 2022E 2023E 2024E

FAAN (BF L) 19,225 22,233 25,829 30,160 34,424
HEE (%) 29.0% 15.65% 16.2% 17% 14.1%
a4 AR (B7 L) 1,470 2,287 2,262 2,806 3,088
HKE (%) 53.4% 55.6% -1.1% 24.1% 10%
HR A EE (%) 5.67% 8.35% 14.12% 8.5% 10.22%
R A () 0.24 0.31 0.31 0.34 0.43

PE 13.52 10.46 10.65 9.54 7.42
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2020A 2021A 2022E 2023E 2024E 2020A 2021A 2022E 2023E 2024E
AN 19225 22233 25829 30160 34424 AT A 20346 21442 24090 32951 38567
Bk A 13468 15381 17610 20307 22780 %P e 8919 8237 8110 14862 18496
Bk A M e 271 281 345 392 454 5 4782 5904 6642 7882 8925
EDI% 80 22 30 32 40 44 Hb gk 711 773 898 1048 1196
EZR R 1926 2033 2475 2824 3261 AR 340 286 386 445 499
K 90 140 150 180 210 B 1170 1220 1463 1649 1871
W %% A 1524 1811 2425 2957 3827 A G T 3104 1124 2738 3197 3649
R BALAR K -19 -99 -59 -79 -69 AR F >4t 80222 85789 94777 100953 108933
AARMALE B I -21 -61 -4 -51 -46  KAREAILF 2876 1862 1862 1862 1862
B FAE 211 868 203 203 207 I 6569 7407 8182 8785 9301
2 kA5 2238 3316 3311 3996 4380 R~ 32839 48970 51886 54686 57586
RIS PN 23 28 26 27 26 HE 2905 2728 2728 2728 2728
R & 21 90 56 73 64 EAAERFF F 19883 19169 24492 27302 31902
#)i % 3R 2240 3254 3281 3950 4342 %t 100568 107231 118868 133905 147500
B A3AL 638 652 796 875 1008 &3 i &t 31135 30019 39324 57391 72700
%A 1602 2602 2485 3075 3334 5334 2334 3387 10779 26734 40114
TR S 132 315 223 269 246 A T 10837 11737 13615 15699 17611
13 B H N 8] 4 A 1470 2287 2262 2806 3088 FK KR 0 0 0 0 0
EBITDA 6040 7859 9171 9179 11280 —SFA2|ArYAERED it 11083 7555 7555 7555 7555
EPS (&) 0.24 0.31 0.31 0.34 0.43 k% {4t 34039 38986 40335 39852 40156
KA 22436 28137 28137 28137 28137
2020A 2021A 2022E 2023E 2024E R A+ % 6196 5997 6424 6424 6424
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TNk 28.96%  15.65%  16.18%  16.77%  14.14%  VHEAERE 9454 10829 11052 11321 11567
R IPEE 41.00%  48.18%  82.54% 4.80%  27.93% FAMFA (RAEAR) 7341 7341 7341 7341 7341
128 TN 4AEN K 53.42%  55.58%  -1.12%  24.08%  10.04% B ARNAR 4477 4478 4478 4478 4478
kAR A A BA) i 2641 3930 5479 7427 9557
2] £ (%) 29. 94% 30. 82% 31.82% 32.67% 33.83% V&AM AARGEATT 25940 27397 29138 31342 33742
% A1 5 (%) 8.33%  11.70% 9.62%  10.20% 9. 69% R fTE A AIH 100568 107231 119849 139906 158164
B A (%) 1. 46% 2.13% 1.90% 2.10% X acnEk 0 #EEAZA |
ROE(%) 5.67% 8.35%  14.12% 8.51%  10.22% 2020A 2021A 2022E 2023E 2024E
2 ] BEEHASR 4454 3145 6193 8097 9257
R FiARE (%) 65% 64% 66% 70% 71% 4 A1 1602 2602 4562 2609 3318
RAE 0.71 0. 62 0. 51 0.50 pidlE T 2278 2732 3201 3503 3718
R E 0.67 0.58 0.48 0. 47 %% A 1524 1811 0 2957 3827
BB JEAT R KR -1012 -1122 -738 -1240 -1042
EE AR 0.21 0.21 0.23 0.23 0.23  FUMKHEKIE A -1600 0 0 0 0
R 2 4 & 4 4 4 4 4 BFEHALR -12059 -6441  -11838 -9457  -11480
AT Ik 2K B 48 % 2.00 1.97 2.04 2.06 2.07  NARMMEZ G -21 -61 -4 -51 -46
HR g4 (L) KIAREAAL TR Y -186 1014 0 0 0
RNk (R ATREE) 0.24 0.31 0.59 0. 34 0.43 A AE 211 868 203 203 207
IR AT (RATRER) 0.72 -0.09 -0.02 0. 44 0.50 £ K EHALR 12858 2661 5795 7920 9169
FERLF T (RATHE) 3.53 3.73 4.19 3.96 4.25 JEAT A 53 A -885 -199 428 0 0
TR R KAAE K I Ao 357 5701 0 0 0
P/E 20.11 14.06 11.14 10.88 8.52 £ i 7 Ao 1655 0 0 0 0
P/B 0.90 0.96 0.93 0.88 0.83  FANIE I 2083 1 0 0
EV/EBITDA 10.71 9.61 9.08 8.91 8.24 P4 FE AR 5253 -635 150 6560 6946
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