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12.42 127 (YOY+3.65%), Y344 #1id 5.47 12 (YoY+23.18%) .

QL £F B &, PEAAEEREHE. 25 Q4 LEB KRB KAE
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24.49%, H o EEIIENG. ZEFEILIERAZ 80%. 173%, f2¥ F AN
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2021 2022 2023E 2024E 2025E
BN (BF L) 4,349 4,480 4,974 5,710 6,559
BEE 11.63% 3.01%  11.03%  14.79%  14.86%
Ja &% )i (B 7 ) 1,580 2,001 2,281 2,615 3,082
BEE 20.47%  26.65%  13.97%  14.65%  17.86%
#RlkE (EPS) 0.85 0.93 1.06 1.22 1.43
7 &% (PIE) 6.69 6.11 5.36 4.67 3.96
4% (P/B) 0.80 0.73 0.65 0.59 0.53
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il #)iH &
(BA ) 2021 2022 2023E 2024E 2025E (®H L) 2021 2022 2023E 2024E 2025E
R E R 117,810 128,609 150,473 176,505 206,510 & ik 4,349 4,480 4,974 5710 6,559
BB & 5251 5734 6,881 8,257 9,908 Al&MA 7,773 7,908 8,699 9,613 10,670
A ERILT 67,628 65,830 69,780 73,967 78,405 &AL kAN 3,504 3,488 3,934 4,476 5,122
B RAT 11,924 11,656 15,843 17,721 19,847 #F &% 183 227 290 375 487
Bk 5,057 4,912 4,420 3,968 3,553 HABIEEMLA 662 765 750 860 950
# =R 201,770 211,603 241,396 269,778 302,354  HEA&LA 845 992 1,040 1,235 1,437
R 161,811 177,139 198,042 221,510 248,091 #t4& A Ftihm (36) (36) (75) (83) (93)
B ok # 4% 14,643 10,314 12,081 14,462 17,632 L4 A¥#%  (1,250) (1,388) (1,418) (1,645) (1,896)
KAT th 8,774 3,938 9,000 9,300 9,600 FikshAUA (3) 1 ) ) )
R 185,846 192,083 219,884 246,110 276,244 % & A4 3,060 3,058 3,480 3,980 4,568
M A AR 15,924 19,520 21,512 23,669 26,110 K Z#AA4R%  (1,285) (817)  (950) (1,080) (1,150)
R ARALRAE 201,770 211,603 241,396 269,778 302,354  ALATAIHE 1,774 2,240 2,530 2,900 3,418
#J6 A1 1,618 2,012 2,327 2,668 3,145
BABAIAM 2021 2022 2023E 2024E 2025E 3 B4 4 A 1,580 2,001 2,281 2,615 3,082
RN PN 1.84% 1.69% 1.74% 1.75% 1.79%
EE P S ON 0.44% 0.48% 0.46% 0.48% 0.50% HFAKA 2021 2022 2023E 2024E 2025E
R SLON 228% 2.17% 220% 223% 229% He—smkhrks 8.74%  10.97% 11.72% 12.48% 13.19%
Z ¥ 0.67% 0.69% 0.66% 0.68% 0.70% —#&FAZLE 10.13% 12.30% 13.14% 13.84% 14.47%
WH AT 1.60% 1.48% 1.54% 1.56% 1.60% FAZRFE 14.35% 14.75% 15.03% 15.75% 16.34%
F = BALAR % 0.67% 0.40% 0.42% 0.42% 0.40% M A&H&  71.62% 71.06% 71.80% 72.00% 72.20%
HLAT )i 0.93% 1.08% 1.12% 1.13% 1.19%
Al 0.08% 0.11% 0.09% 0.09% 0.10% HEKE 2021 2022  2023E 2024E 2025E
ROAA 0.85% 0.97% 1.03% 1.04% 1.10% F LA 11.63%  3.01% 11.03% 14.79% 14.86%
ROAE 11.41% 13.04% 11.34% 11.81% 12.63% 4% & 774 9.05%  -0.07% 13.80% 14.39% 14.77%
3 BB AAE  20.47%  26.65% 13.97% 14.65% 17.86%
Rk B & 2021 2022 2023E 2024E 2025E  &F) &N 6.92%  -0.46% 12.79% 13.77% 14.44%
£ &EF K 12.13% 3.96% 14.50% 15.00% 15.50% #F&FAAN  3.93% 23.97% 28.00% 29.00% 30.00%
IR 18.17% 9.17% 17.00% 17.30% 17.00%  dEF] &N 36.63% 17.41% 4.85% 18.67% 16.39%
FkE K 11.37% 9.47% 11.80% 11.85% 11.67%  #L#ATHIiH 18.67% 26.27% 12.92% 14.65% 17.86%
BFGEMN/EK 421% 5.06% 5.84% 6.56% 5.88% 45 A 22.39% 24.36% 15.67% 14.65% 17.86%
ARAMEN 28.77% 30.97% 28.50% 28.80% 28.90%
RIFPEMME  881% 10.19% 8.00% 8.00% 8.00% X AR 2021 2022 2023E 2024E 2025E
EPS 0.85 093 106 122 143
BVPS 7.09 780 871 9569 10.79
AR A AT L 1.64 142 162 185 212
PE 6.69 611 536 467 3.96
PB 0.80 073 065 059 0.53
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