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2022 EAHFENFISSENE IR 13.53 (2T (R ELHEI#-16.49%) , I3 RH4FNE 0.92
{2 (R HERE3#-23.74%) ; HFR, 2022Q2 BAZRE /N T SKIRA 5.88 17T ([F
FEIIE-31.09%, IRLLIGIH-23.13%), VARHSFNE 0.41 (27T ([FELIGIE-
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Wk 55 Bl 5 A 2020A 2021A 2022F 2023E 2024E
Bl (BHIT) 2409.45 3139.49 3215.81 3641.82 4429.67
WEE (%) 112.01 30.30 2.43 13.25 21.63
VAREFITE (FHJ570) 5.19 210.05 227.12 313.63 395.82
WEE (%) 103.46 3944.42 8.13 38.09 26.20
EFER (%) 13.11 18.15 17.43 17.81 18.05
SREE Oo) 0.01 0.36 0.39 0.54 0.68
%% PE 1215.06 30.04 27.78 20.12 15.94
% PB 3.45 3.09 2.78 2.44 2.12
=% ROE (%) 0.28 10.29 10.01 12.15 13.29
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SRR 2020 2021  2022E  2023E  2024E SRR 2020 2021 2022E  2023E  2024E
e 453 490 646 834 968 BN 2409 3139 3216 3642 4430
7 s B R K 714 998 1023 1158 1409 AR A 2094 2570 2655 2993 3630
TS R 25 25 26 29 35 B KeFn 13 15 21 24 29
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KA B 5 5 5 5 6 B BAERR -33 -70 45 -36 -44
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HoAetbAER BT 636 646 645 645 644 B B WG 1 4 2
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JBeA 575 583 583 583 583 EBITDA 184 477 395 483 567
NN 1045 1065 1065 1065 1065 NOPLAT 1 268 237 315 395
pedlven) 209 393 620 934 1329 EPS(JL) 0.0 0.4 0.4 0.5 0.7
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TR ARAX 3943 4373 4570 5043 5773 RACHES)
Bl 112.0%  30.3% 2.4%  13.2%  21.6%

B i iR B AE KRR 88.5%  1227.8  -13.1%  38.1%  26.2%
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WA H 152 228 100 200 300 ROE 0.3%  10.3%  10.0%  12.1%  13.3%
ISR -281 5 0 0 0 ROA 0.1% 4.8% 5.0% 6.2% 6.9%
H MRS 38 164 5 5 5 ROIC 0.1%  12.3% 9.3%  12.9%  15.1%
B -395 -59 95 -195 -295 AR
B 49 17 -304 0 0 P/E 1215.1 30.0 27.8 20.1 15.9
KR 15 115 -37 -33 -30 P/S 2.6 2.0 2.0 1.7 1.4
Rtk il 94 7 0 0 0 P/B 3.5 3.1 2.8 2.4 2.1
BRI 210 21 0 0 0 gk 0.00%  0.46%  0.00%  0.00%  0.00%
HAhZ RIS 15 -170 -12 -3 -1 EV/EBIT 179.2 18.2 26.9 19.9 15.9
BB 382 -11 -354 -36 31 EV/EBITDA 20.0 11.3 16.4 13.1 11.2
PR <> i ek PRI 54 17 156 189 134 EV/NOPLAT 3071.9 20.1 27.3 20.1 16.0
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