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8| AT R S REEAAMERF, FEAOTLSRARST. SEZMELR
15.84-17.16 LIK, #FEF “RTFRF” 4.

o [H4) MXIEAKA 2022 =5 2022 Fa=FE N3 LI E LI 89
1270, R H-27.5%; 38448 34 1250, F)e+4.6%; T 5 EPS 0.68 7L, ROE
5.82%, [)k-0.28pct. % =F & ZIE LN 36 1070, FlH-18%, 3Ri+11%;
VA8 F)1E 131270, Fle+31%, 3REL-10%; 23] % =5 F 44054 5 1 2
BHETFHDLERERE ML RIFEIN, LEAZRBRAGER.

o ZEEBRVSFUANRILES, MEETHEMER ik, 2022 FiT=FE NG %0l
SN 26 1270, FlHb-21.8%. H=EFE NG ZILZ LA 9 124, Bl
-32.3%, IRb+11.0%, 35 kR 3741070, BE-17%. 2022 i =5 E
AT % B ¥ RS 10270 1274, FlH-7.1%, AaRf% 15382 1270, 4454
-16%. 28] RAE b Smik dE MG E AR, BEF K. TRt Y R ALK
HIG K,

o AASHBRA KK, ZFERATUNT IR, 2022 557 =5 F 05 ZIIZAT LS00
A 10127, FlH-29.5%. % =2 B /N3] ZNEAT SN 21270, FH-45.2%,
IRE6-55.7%, 2022 8T =3 B8] BRA L SR A HLAEF) t+72.2%, 1R 4k 47K
A HAEER a+4.2%, BEAR EARASHAE 194 1270, H4 % 13; £+ IPO5 R, #¥%
A5 90 127L; BRRF 10 K, ARAHAL 104 1274, fir A EARMHAL 2932 1274,
L H 6; WF B, Rkih. ABS REFHAES B A 1381 12T, 410 27T
3591270, IPOt#& R A 18 K, # 4% 14, £ F R 10 K, 4l 6 K, #4)
1R, AL R.

o KEMANEE, KFEFAEFEIEK, 2022 F7T=FF 08 ZIK 52 b Fln
121270, RH+15.2%. % =FENE) LIRE LN 6 12T, [l Hb+44.8%.
Bak 2022 £ FFE . R KGEAR FE P 4320 1070, REM+15.3%, ¥
EFHE I L 93.5%, REMEMm 3.1 4NF o4,

o HEMABREXRE, 2022 FiT=F N FIZTIKE (LA E) 10 127,
Flodifs, EFPE=FERTHKE (S0AMIA) 451070, Rlwiag Az,

o IEFHEBL: KMFUTAS) 2022-2024E A %4 A8 4% 4 0.76. 0.79. 0.82 7,
FRRA K =455 4 13.20. 13.87. 14.65 7T, HEA1LT A 2022 4 1.2-1.3xP/B,
st A TENAE R 9] A 15.84-17.16 T, %H “LF KT” P4,

o MR T: XHENLEAMK, RATHEFHMBRBLTKARE TR,
RS

2020 2021 2022E 2023E 2024E
TABRAN (BFA) 15866 16706 12658 13284 13968
(+/-)YoY (%) 58% 5% -24% 5% 5%
HAE (BFA) 2334 3479 3522 3654 3798
(+-)YoY (%) 311% 49% 1% 4% 4%
HRFFE () 0.51 0.72 0.76 0.79 0.82
AR (L) 11.38 12.55 13.20 13.87 14.65

FARIR: N8 FIR (2020-2021), EBIEFFFR BT
Heid: ARV A )3 BN E) BT A 4 )
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A1 AKEABATR (FFL)

2020 2021 2022E 2023E 2024E
—. BN 15866 16706 12658 13284 13968
EXL 7705 7832 6955 7388 7732
255N 3656 4354 3964 4220 4396
KAEF 4 % 1987 1775 1650 1732 1819
e SION 1497 1595 1222 1305 1372
RS ON 2114 2505 2242 2411 2528
BN HE 2807 2409 2012 1585 1644
BREA T 90 67 123 133 144
A R R o & -465 -904 -300 0 0
LKA -9 -3 0 0 0
H Al 279 269 250 250 250
BN S PN 3434 4598 1500 1650 1815
=, BL ¥ 10330 11300 7240 7606 8006
B A AL e 83 97 74 77 81
L d 5984 6270 5696 5911 6146
12 ) BAAAR % 945 394 0 0 0
VAT S § 3317 4538 1470 1617 1779
HAb T RAEAR A 0 0 0 0 0
=, ZLH)HE 5537 5406 5419 5678 5962
VT2 SN 32 0 0 0 0
B BAksh I 1570 743 800 880 968
w9, I EH 3999 4663 4619 4798 4994
B PR 1532 1105 1016 1056 1099
&, AF)E 2466 3558 3603 3743 3895
B VERERB A 132 79 81 89 98
)2 B, B 8) A A 454438 2334 3479 3522 3654 3798
. BBIKS () 0.51 0.72 0.76 0.79 0.82

FARIR: 28] 2020-2021 F4F4R, B IESFT AT
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2 RKEAFZHhER (BFRL)

2020
" PR Ee 64531
Ed: BPRefsk 48424
% HEATE 5006
£ Bp &AL 3954
Ak e 46816
R G A akd 58453
T AT 66
FENBE ARk~ 5280
SRR 2850
A B ARIES 7858
TRRIEH 4452
HAAFARAZ T 17638
K HIBAAL S 1093
H A A T AR 5179
B 5~ 883
T 0
R HE 7 216
mA 955
KR A 77
# 3E PTAF AL 1750
H A > 4810
V-3 228736
53 B3 3263
FLAF4E Rk AR 10325
FNFTE 17723
R G MAR T & 2612
T A ER R 308
&= AR R 21656
RILE RIEH R 59726
S A R T 3 B 1710
JL AL 1989
JE AT 1482
KR 3745
JLASAR #- 42019
£ KA 3000
A R 824
B IEPTAFHRL A 14
it # A 4552
oAb f AR 3593
et 175541
TEA 4611
AN 24199
Hpsa bl s -152
BANRE 3441
— R A 8090
KRorBeA)iE 10260
12 B, T 8) T A AAR A3t 52449
VBIRER G 746
B # AR 843 53195
R BB ARSI 228736

2021 2022E 2023E 2024E
67605 70985 74535 78261
55370 58138 61045 64098

7168 7526 7902 8298

6764 7103 7458 7831
48446 42750 44033 45353
68750 76268 80082 84086

547 564 581 598

6792 11322 12900 14588

1939 1997 2057 2119
10245 10758 11296 11860

4137 4261 4389 4520
13098 13753 14441 15163

1004 1034 1065 1097

560 588 617 648
836 920 1012 1113

1 1 1 1

257 283 311 343
928 1021 1123 1236

62 68 75 83
2156 2372 2609 2870
3878 4266 4693 5162
239108 254487 261815 272800

3791 3905 4022 4142

7245 7462 7686 7917
13692 14103 14526 14962

342 353 363 374
512 527 543 560
19864 22843 23529 24235
69803 78180 80525 82941
1823 2290 2358 2429
1262 1300 1339 1379
877 903 930 958

3963 4082 4205 4331
47827 48071 48071 51071

4999 5049 5100 5151

711 718 725 732

18 18 18 19
5284 5337 5391 5444
3447 3481 3516 3551
180512 192909 197077 204369

4611 4611 4611 4611
24199 24199 24199 24199

-304 -298 -293 -287

3749 4644 5573 6539

8975 9871 10800 11766
11637 12815 14057 15721
57866 60840 63946 67548

730 739 792 883
58595 61578 64738 68431
239108 254487 261815 272800

FoFHRIR: 28] 2020-2021 443k, HEBIEAARR T
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%3 KAEHTHAE /FE (2022410 A 28 8)

BH Th PIE (#) P/B (4%)

(L) (fz) 2021 2022E | 2023E 2021 2022E | 2023E
W3] 33.67 1625 15.1 17.3 14.3 2.1 1.8 1.7
B & E % 13.40 1193 7.9 8.9 7.3 0.9 0.8 0.7
AT HEE 23.82 1848 18.0 18.3 15.2 2.8 2.3 2.0
JTEAEH 13.83 1054 9.7 1.1 8.8 1.0 0.9 0.9
o [ 4R T 9.19 932 8.9 8.9 7.9 11 1.0 0.9
7R R 3.88 972 10.3 135 10.8 1.0
A RAE A 11.92 1082 8.1 9.1 7.4 0.8 0.7 0.7
EfZ4E 4 8.61 828 8.2 10.6 8.9 1.1 1.0 0.9
BHIEA 12.51 1088 9.3 11.0 9.2 11 1.0 0.9
R IEA 7.54 641 11.9 20.1 13.0 11 0.9 0.8

F3 10.8 12.9 10.3 1.3 1.2 1.1

PR Wind —8 T, HiBEFHF AT
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SprimkARBHAAE, KB 5 AT 5 e FUAT AL AR 3R AT A SRR -10% 5 10% 7
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AR U
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THH R, BRF R, KREFIRGE G AL LR R EE LS, THMRZTEN, LA H BRI EP R
BHBAF MHERARE R, BF EHEARE T OEME LR LR, BFEFTHHALT, HEARLTE
K ERAM T A8 2 A R4 P 4R 5 0900 8) BT RATIEZFF AT R 5y, 3T b A 1R 2800 8] RARILFARAT IR S R IR 5.

ARE RO IFZEP iR, REBEIEFFTIT B @R, AR AT L) RIFAENT 7 XAVEAEATR Xed 35 . K
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AAFAS A HATA R 49 5 A 2.
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