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BN A(E T IR): 1.089.63 2021 2022 2023E 2024E 2025E
A A (R ) 95389 FLIN(ET L) 5,820 9,577 20,138 27,867 32,766
52 A AR E I (0); 1315.21.18 (HYOY(%) 14.4% 64.6% 110.3% 38.4% 17.6%
reyryE—y 1a 50832 THHETA) 313 401 930 1,564 2,076
- (+-)YOY(%) ~424.2% 228 1% 131.7% 68.2% 32.7%
EwAEAT): 1746247 W EPS(R) 2029 0.37 0.85 144 191
AT (1): 368 "¢ hi#(%) 11.5% 15.6% 15.3% 16.0% 16.2%
TAR R m AR R A (%) -9.2% 10.3% 19.3% 17.5% 18.9%
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I BM 4R 2022  2023E  2024E  2025E FHE(TF ) 2022  2023E  2024E  2025E
HRAGAR(T) ERATIN 9,577 20,138 27,867 32,766
Fy e 0.37 0.85 1.44 1.91 & A 8,080 17,062 23,399 27,460
BRAF 3.57 4.42 8.19 10.09 EFIE XA 156%  153%  16.0%  16.2%
HREEALR -1.07 5.49 0.56 6.39 A A e 27 60 84 92
AR A 0.04 0.00 0.00 0.00 BUHAEY 0.3% 0.3% 0.3% 0.3%
AR (1) B 162 302 404 469
P/E 40.05  15.66 9.31 7.02 # e MEY 1.7% 1.5% 1.5% 1.4%
P/B 4.16 3.03 1.63 1.32 %58 % 340 624 850 986
P/S 1.52 0.72 0.52 0.44 L JELTA 3.6% 31% 3.0% 3.0%
EV/EBITDA 20.97 5.72 3.70 1.98 K % A 292 524 697 524
8 %% 0.3% 0.0% 0.0% 0.0% K N E% 3.0% 2.6% 2.5% 1.6%
BAVRE F) 45 AR(%) EBIT 547 1,707 2,628 3,441
ERE 15.6%  15.3%  16.0%  16.2% W 4% R -38 134 135 153
S PES 4.9% 5.8% 6.9% 7.8% M 4 3 F £ % -0.4% 0.7% 0.5% 0.5%
B AR 10.3%  19.3%  17.5%  18.9% o VLY -65 -140 139 15
kE@RE 2.4% 3.0% 4.3% 4.5% B 69 20 28 33
BHERE 44% 1M3% 12.0%  12.7% % 2 A5 642 1,444 2,370 3,192
BAIE K (%) R NS -7 1 0 0
LS K R 64.6% 110.3%  38.4%  17.6% 15 4 37 635 1,445 2,370 3,192
EBIT ¥ k% 740.4% 212.0%  54.0%  30.9% EBITDA 844 2,220 3,288 4,395
AR KR 2281% 131.7%  68.2%  32.7% P34, 168 270 435 632
1* firfe A A4 AT IIHE% 26.4%  18.7%  18.4%  19.8%
kg 728%  811% 71.5%  72.4% AR 67 244 371 483
;ﬁﬁutz& 1.0 1.0 1.1 1.1 V2 B B 8] B A A 401 930 1,564 2,076

B R 0.6 0.7 0.8 0.8
Atk & 0.3 0.4 0.4 0.5 = Ak R(B T ) 2022  2023E  2024E  2025E
27 HE AR %Pk E 2,987 8,376 10,054 14,725
MR 2 B 45 K 3 79.2 74.0 75.5 75.6 M 2B 3 3,277 6,496 7,209 8,924
IR LT 96.8 84.9 87.9 88.4 5% 2,736 5,312 6,110 7,370
N 0.6 0.7 0.8 0.7 AT RADE A 1,616 2,436 2,943 3,530
B A 3.5 5.0 5.4 4.3 K At 10,616 22,620 26,316 34,548
RA A 137 115 83 40
Bk~ 2,775 4,001 5,186 7,646
e TAZ 553 1,082 1,506 1,285
AL AER(TF ) 2022 2023E  2024E  2025E R K 108 107 105 104
A1 401 930 1,564 2,076 Jein At 6,388 8,146 9,752 11,978
bR 67 244 371 483 %= it 17,003 30,766 36,069 46,526
JEA 4 FH 462 653 799 1,069 ETE 3,253 4,224 5,365 6,600
BB E 251 152 203 234 BAY B 4B B AR 5128 14,430 12,875 18,935
FiEHEED 2,342 4,002  -2,332 3,102 HUKK 2 2 2 2 2
BEEHALAR 1,161 5,981 605 6,965 LT RS A 2,157 3,472 4,714 5,316
K= -796 -2,442 -2,450 -3,350 A R ARA 10,540 22,128 22,956 30,853
B -226 22 32 43 K 598 1,598 1,598 1,598
) 168 20 28 33 xS L 1,234 1,234 1,234 1,234
w EDALR 854  -2,400 2,390  -3,274 JEiR s 1 ket 1,832 2,832 2,832 2,832
AR 2,118 1,97 1,141 1,234 Rk it 12,372 24,961 25788 33,685
B AE R 2 0 2,540 0 SR A 1,090 1,090 1,090 1,090
) -8 164 -218 -254 5N ARA 3,886 4,816 8,920 10,996
B EH LA 2112 1,807 3,463 980 ‘%iﬂi AR 745 990 1,360 1,844
NetnE 144 5380 1,678 4,671 Hifo P A7 4 A5t 17,003 30,766 36,069 46,526
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