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EEUAN (FF L)
HERE (%)
2E4FE (B7F L)
wRE (%)
WEHERKE (L)
ROE (%)
FHER: Wind, LEIERTR

2021A

943
1. 7%
116
8. 8%
0.83
10. 9%

2022E
1,297
37. 6%
125
7.3%
0.89
10. 7%

2023E

2,327
79. 4%
208
66. 9%
1.48
15. 7%
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2024E

3, 564
53. 2%
297
43. 1%
2.13
19.1%
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NEBAAM (FFH L)
= RE 2021A  2022E  2023E  2024E #iE & 2021A  2022E 2023E 2024E
RIHF = R SN 943 1,297 2,327 3,564
NAeRILEN W 298 299 76 31 ERIP PN 677 974 1,762 2,725
A 766 983 1,699 2,505 B LA R Ae 5 7 12 18
A5 235 314 519 728 HERR 80 101 168 249
H MR~ 345 410 598 825 ErE % R 48 56 93 135
RN 1,644 2,006 2,893 4,088 %% A -1 -1 -2 -4
AR~ g & 39 54 97 149
AT 173 173 173 173 # R At 166 210 355 530
Bl 23~ 118 113 106 99 P BALAR % -4 0 0 0
AHEIAR 4 2 1 0 NARNAEE 1 0 0 0
VoA e 28 23 22 20 BFME 5 0 0 0
KR I 0 0 0 0 2 W F)3H 119 143 238 340
HAAER T~ 11 11 11 11 e 7 Ak SN 13 0 0 0
FERFNFT = AT 161 148 139 131 PR ] 1 0 0 0
# =B 1,805 2,154 3,032 4,219 #13 % 3 131 143 238 340
R Rk B34 % 15 18 30 43
48 BAHE 2R 0 0 50 150 & #) 08 116 125 208 297
AT KE ., ZI% 433 655 1,233 1,982 VBT F RS 0 0 0 0
H ek R 220 220 220 220 Ja &% A1 116 125 208 297
A R At 735 987 1,704 2,660
A iRsh 5 - 1 B0 A AR 2021A 2022 2023 2024E
Jﬁ}iﬂ’f%%i 0 0 0 0 Sk
HAbAF A R it 6 6 6 6 Bl AR 11.7%  37.6%  79.4%  53.2%
AR A et 6 6 6 6 V3B AN R 8.8%  7.3%  66.9%  43.1%
R Ax At 741 993 1,710 2, 666 2AS
UEERS ERIES 28. 2% 24. 9% 24. 3% 23. 5%
A 140 140 140 140 R A/ 17.6%  16.2%  15.3%  14.9%
ARG 1, 065 1,161 1,323 1,553 o) 12.3% 9 &% 8. 9% 8. 3%
0 i A BT B B AR B 1,805 2,154 3,032 4,219 ROE 10.9% 10. 7% 15. 7% 19 1%
i 3 ]
AeRrhEXR 2021A  2022E 2023E 2024E #EREE 41. 0% 46.1% 56. 4% 63. 2%
% £ 116 125 208 297 giEhe )
VBN F AR 0 0 0 0 B R % 0.5 0.6 0.8 0.8
718 S 4K 10 9 9 8 2K 3K ) 4 & 1.2 1.3 1.4 1.4
N RNALE 1 0 0 0 HR R AR 2.9 3.1 3.4 3.8
TERELH -91 -108 -443 -385 AR AE (L/RR)
BEENAL G ARE 36 25 -227 -79 EPS 0.83 0.89 1.48 2.13
BFEENALERE -364 8 8 7 P/E 49. 6 46.2 27.7 19.3
ERENALHRE 329 -28 3 33 P/S 6.1 4.4 2.5 1.6
AR E 4N 1 5 -216 -39 P/B 5.4 5.0 4.4 3.7
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FHRERE—NEZ AT FH

wmAE. Fak, AR FHA



IERH AR

HEEIE%

CHINA FORTUNE SECURITIES

I ©hiE848N2

kiE: wAREAEK, £8FME, PLURFEFEL, 4 FIERFTLHFR
253, TAEIAK. RE. HRFMAR.

BEE: £ IAHME, CFA. FRM BifA., LEXE XF L A4, 4 S48
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I N R R AR 3T B I T H KR A8 RS

1 EA > 20%
2 W H 10% — 20%
3 b ~10% — 10%
4 e < -10%
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I K £7 Ak 48 B AR 2t B IHE A T H R R IR BN

1 Fic2 > 10%
2 o -10% — 10%
3 =) 8 < -10%
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