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FREZ T TRARAT 22 8030k fu B A3 A P TIE, 2023 £ FRERETIN, Tt s & E25E—RES,
o B IE ik . RIK 23/24 ARG % H 13%, TRt 23124 FF) BB ANIEE A A 1.1%/8.1%, 23/24 B 3E
B A 2.1%/7.3%., %k, HRAF 23/24 £ 2 F)38i% A 0.7%/5.9%.

HATE F) Ak pod sk 3t TR 4RATUEATAEAR, R Hf 5 R KATAE A T 4RATH9 7T FL4RAT, 5 R b d) 23 = WIND —
M PB X 14 % 0.47~0.59 4%, -F34 0.53 1.

5T 4R ATAR, RANVAAD ZHRATELG EZIN. FERESF T REANRY. 2RTrRE L, 4T3 0.6 4% 23EP/B
8 B ARAEAL, A 5.7 UL, BRBELTIH A,

& 6: T A BREW4RAT PB 4514

PB (4%)

A 8) 2021 2022 2023E 2024E
HRABARAT 0.76 0.63 0.65 0.59
HARARAT 0.60 0.53 0.54 0.49
& B4R AT 0.48 0.46 0.51 0.47
FALARAT 0.51 0.47 0.51 0.46
RABARAT 0.44 0.43 0.47 0.43

Ui 0.56 0.50 0.53 0.49
T RARAT 0.59 0.51 0.50 0.46
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FIPEE 3 KN K
EEIESIIN 6907 6937 7017 7587 8469 e R URE- £+ 10.3%  35%  0.7% 59%  5.0%
F 4% BARE 1330 1293 1383 1480 1584 WA AT AL IE 45% -41%  19% 8.8% 12.3%
H AN 1191 950 972 993 1013 FLAT A1 38 ik 84% -05%  9.0% 59%  5.0%
LRI ON 9428 9180 9372 10060 11065 B NG 6.8% -26%  21% 7.3% 10.0%
3 AL Ao (93)  (101) (94) (101)  (111) FAEMNRE 68% 04%  11%  8.1% 11.6%
A 4% 52 (2259) (2296)  (2365) (2436) (2509) FHkAME 14% -28%  7.0% 7.0%  7.0%
K& AT A 7075 6783 6913 7523 8446 Tk gk Ak 148%  1.6% 3.0% 3.0% 3.0%
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HLAT A 4249 4226 4605 4878 5122 ALK
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)3 £ % F)i 3483 3605 3631 3845 4035 G HIG R 11.0% 12.3%  13.0% 10.0%  10.0%
Bl =% -181% 27.9%  10.0% 10.0%  10.0%
# = Rk (FAL) IEF AT R 78% 13.7%  9.0% 9.0%  9.0%
4 28R 2067 2321 2623 2885 3174 HAF 38k -31% -3.8% -119.6% 358.7%  89.7%
B k2 1.49 191 210 231 2.54 it R AR AR 39% 149%  7.0% 71% @ 7.1%
IEF K 9.26 1053 1147 1251 1363 B IGR 3.8% 145%  7.0% 7.0%  7.0%
EN N 3445 3901 4316 4703 51.27 Rk f1 4% 3 3% 6.8% 14.4%  50% 50%  5.0%
EI XN N I 132 1.27 025 -114 217 % R AR G5 iR 125%  7.4% 73% 7.0%  6.9%
B 3517 3961 4238 4534 4852
EpAY 2608 2987 3196 3420 3659 sy
Hpeitens 412 481 517 555 598 4 49.55% 47.10% 47.10% 47.10% 47.10%
Akt 'uﬁfm Lo 141 148 156 164 = 49.49% 50.71% 50.71% 50.71% 50.71%
& AR 3190 3610 3861 4131 4421 g 0.96% 219% 219% 219%  2.19%
B AL 327 351 3.77 403 431
SR EH
AR HAT SR (TE 59.00% 59.57% 59.57% 59.57% 59.57%
FEENIM) 0 211%  1.92%  1.87% 1.74% 1.70% A 2K 38.44% 3548% 3548% 35.48% 35.48%
##) % (Spread) 0.00% 1.73% 1.76% 1.79%  1.82%
e CIES 416% 4.05% 4.10% 4.15% 4.20% K ERKE
ﬁéﬁﬂﬁ 162% 175%  1.79% 1.83% 1.87% R HE 1.42% 1.38% 1.35% 1.37%  1.38%
&3t " s 3560 355% 3.61% 367% 3.73% E# 96.50% 96.67% 96.67% 96.67% 96.67%
”L & RARARA 164% 1.82% 1.86% 1.90%  1.94% £ 199% 195% 195% 195%  1.95%
KA 0.65% 0.68%  0.68%
BAIRE T 062% 051% 0.51%
ROAA 1.02% 097%  0.89% 0.88%  0.86% % 014% 0.19%  0.19%
ROAE 12.51% 11.93% 11.11% 10.90% 10.63% REFEER 205.84% 209.30% 150.82% 137.25% 132.19%
HERMALEE  207% 1.81% 169% 1.72% 1.80%
FARKR
FRAEA T AR 18.02% 19.26% 18.79% 18.02% 19.26%
HFRAFMAGT) 098 101 102 108 113 s =2 A 1331% 14.04% 13.70% 13.31% 14.04%
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PIE 491 475 471 445 424 fpugiE
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BEW: BRIEFATLER, ARAETCEE, HRALH., ARKRFEFFME, BALPALFLFAH. Gt
BT RABAT. GBRATF L akAM, A B WABSTEATOEMNA 5780k 568 7, AT aklEd . Ash A B4Rk
TR AR BEFARI IR, EFARML L F, CIERRIEARAT LG R, 2021 FMieABHIEA. 2018 4F
WIND 2R AT VFARAT AL 8 — %, H— R BAE SO ITIFE =4, M 4TS £ % 2019 4= WIND 4-he o4t
IFRATIL S — %, FTREBBREMMTIFE WL, LERREMMTIFTE =4, FHIME ek LR E =4, 4BITEN
Bl; 2020 4 LiEdRRAESATITE =4, WIND 2ME0ATITARAT L — 4, FREBBERESVTIF AL, 2022 54
BB ARAT L &) AT T

BRAET: BHIEFRATLSWIF, R AKFLemE, & FARKXFIFFE, CRFARSER ‘RO B FA”,
2020 FAuANABR RS, BIIRT _LIERATEAT, MBRATE RS Keds 5 A R 2 22,

Barsh: RBREARTLAER. PEARKFZHFFME, LdhHERFRFFFE, 2021 SMmARBHIEA, €
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W EHLA

S b B R TR AR AR IR SUR R, A TIRA A BB 612 A A AN (SATLISH) FA%EFL 90 %
T B AR TR, P, AT PR 300 45400 Aol AT LR A RN O R E T 4T
4 500 54 A . FARAT AL T

BEIFA

BRAIE: TR 8] BN ke A2 A 4R 4K 20904 E
¥ T E) AN RN AR AR 354K 5-20%Z 4]
otk TRAAE) PR K S e E AR AR R T 5% 4]
R FUHAE) AR INEE T AR £ 484K 5%A b

Herr: AT RTELT, FTIATLIE AR A R 74
Pk ATREAREAEE, TUAIAT L I8 ROR R 4L
i AT ARmEESE, AT LR REE T A EAEA

TE£FY
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AR T AR BAT 6915 &, AR E) 31X 443 8 09 S 7 b Ao T R TARAEATARE . ARIRE PT 809 AT K T 2AP R
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AT, AJRE ¥ 4942 B 3T AL 49 B LI RA RS EAT AR LRI, sk SN AL o SR d2 8 T 4291,
AN E) B H e BTSSR R AR B R BT 5] R AR AT B SRR AR K RAEAT S AR, A 8] KR T B R 4R
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