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W 5 $ AR A b 1A 2020 2021 2022E 2023E 2024E
FALN (BT L) 712 1104 1227 1385 1880
HRE (%) 12.76% 55.12% 11.15% 12.87% 35. 76%
EBITDA (&7 i) 83 132 175 219 352
AA1E (BF ) 54 93 115 143 250
HEE (%) 5.90% 71.71% 23.82% 24.39% 74.26%
EPS (/1%) 0.43 0.73 0.91 1.13 1.97
A% (PIE) 85.0 49.5 40.0 32.1 18.4
4% (PIB) 7.7 6.8 6.1 5.4 4.5
EV/EBITDA 48.0 25.7 26.9 21.5 13.2
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PEBHAL 2020 2021  2022E  2023E  2024E EHRFA 2020 2021  2022E  2023E  2024E
Vil e 120 127 123 138 188 =L T IN 712 1104 1227 1385 1880
BT e+ 235 356 426 480 542 736 B AR A 539 855 931 1043 1376
AR 2 7 7 11 13 17 A4 B A 3 5 7 7 10
B 79 91 114 128 169 TLHA 44 59 61 63 65
Hte 8 26 22 24 33 %A 56 80 89 98 131
R = AT 569 676 750 845 1143 W45 R 1 3 3 4 3
KRR AZ T 0 0 0 0 0 R BALAR K -2 -1 -2 -3 -4
B % %~ 222 265 301 353 407 NAMEE I 0 0 0 0
FEITA 61 179 210 215 157 B FME 2 1 1 1
RIS 51 50 45 40 35 £ &/00) -1 6 1 0 -1
BRI A% e 33 20 19 19 19 2 Ak A58 65 109 135 167 291
B ik e 368 514 575 627 618 IR -1 -1 -1 -1 -1
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Y HIL AR RS 0 0 0 0 0 EBIT 11.05% 68.92% 23.31% 25.05% 71.71%
MEA 127 127 127 127 127 EBITDA 13.94% 59.92% 32.48% 24.92%  60.80%
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MR AR 0 0 0 0 0 2% 85.0 49.5 40.0 32.1 18.4
H Ak -21 -29 -37 -47 =77 Lk 7.7 6.8 6.1 5.4 4.5
EXENALR -41 2 41 -53 -123 EV/EBITDA 48.0 25.7 26.9 21.5 13.2
pLle o Eo b -35 4 -4 16 50 EV/EBIT 60.5 30.7 34.6 27.6 15.9
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