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N4 38 %E 7R

CAITONG SECURITIES {gﬁjfiﬁi IT’\;-J g}kz’ﬂ?ﬂ_ﬁ | ﬂk?ﬁﬁ‘ 7%:}% ;T’; _,_7][5% FA

ERA R AR

o EpMEALE, BAEGEANRHE KT . 8] 2022 FR AT 202.4

EXH R 2023-04-28 B B . B N

S A () 13.74 e, BlE3EK 13.1%; 23Q1 R ENL 53.1 12T, RF3EK 9.7%. »
AR A (L) 3728 3) 2022 SF 52 M3 £ 4 A)0E 100.4 120, F 3K 28.2%; 23Q1 Y=
HRLA K (L) 15.36 #4 A 25.3 12, B3k 17.5%. B £ L4 F R4 E0k, L
B (fLit) 37.36 BNA P SE . kEEFRRE, To5T K& Rl L E LG K,

R 12 A&
e ERBEASIEE, LERALEAA A5 22A123Q1 47 5F I & F)

R — R0 BN 165.2 10 /42,9 107, % AIFIH 3K 14.5%/11.6%. 12 AT 42 i
e BEIRESH T, FAELRALFBBATAM G ZHRAAZIEK,
e 22 FA AR 980510, BV 3 7410t MEEME, 22 F o513
o WK EEHF NS, REERETEK, 2301 R TR EFHAR L
o WK 20.6%, EEFHEEY. 22 FRFEEH 2.04%, K5+ T 4 3bp,
e & ETITERIMAN. —F @A LPR TRAMTLERR ZRN, 55—
B e S LN EVERNEE R F R NS N CPNOE SN Y
FEIFLLFS SIS PAAR, 22 FRGHARAEML 2.15%IK4E, f iRk R, 23QL
# 8 ERAAAE TAT, 2% F RS EARE TITA LIEHER,

PAT E Bk
s . 0160522100002 o AR, A S 2022 FEAIEGHMA 3723 LR, FILEE
o 7.3%. 23Q1 5 AMIE LA 10.2 27T, R, 2.6%. JELM A K
gﬁi%éﬁﬁﬁi&omoszmzoom ﬁi%i%x{%i%#\zﬂfr‘/ﬁ ﬁﬁ?iﬁfbﬁvﬁma‘ﬂi@ﬁfi?‘%’%%"@o HF,
liufr@ctsec.com N 8] 22A/23Q1 5 A FEIF L4k BAR AN 6.8 L T/1A LT, AR

FLIE K 27.2%/ Bl L F M4 26.2%. /3] 22A/23Q1 4 A 57 3% Ak 3k 8k
A 3051288 1L, 4 AR LK 3.7%/9.3%.

A KR
1. (BARHA—B L%, TRk
MmEY  2023-02-19

O/
0'0

FARERT 24, 23Q1 KR FE 0.76%, FILTH 2bp, #~RE
BRFE PR —F R E, HIN S AEER T AT REMT TR
R BEAR, MAELFEE, 23Q1 XizF LA R E, Fib
T 5bp £ 0.41%. 23Q1 #£4& & 5% A 481.17%, LT % 20.4pct,
23 ER kAT 7], Mmai Kt fedh &4 ) B A Ko

+ OREAR: BERERERMER, LHREH BN, HE AR
G Bk e, NG KERB R KRR S, HERNA
& ARG F LS, ERBAZI @ R R R AL
t—F s, LKA RE, BN ARERBEH RN, Wit
/3 5] 2023-24 4 )3 B4 A1 ] B K 17.0%. 18.2%, % ATREAAH A PB
£ 0.8X. 0.68X, 4T3 it

o AERT: @FAHTRIM, BEBRNRAM, 3= &M
&, BITHE S REEL,

FHiIERE— N ETEF!



M 3% 5E -

CAITONG SECURITIES W TRE A SO AR
2R T
2021A 2022A 2023E 2024E  2025E
% b B AN (B 7 ) 17,892 20,240 22,747 26,301 30,578
NI K (%) 22.5% 13.1% 12.4% 15.6% 16.3%
Ja 4 F38(8 7 ) 7,831 10,040 11,750 13,893 16,641
)08 8 K (%) 30.0% 28.2% 17.0% 18.2% 19.8%
EPS(L/%) 2.17 2.69 3.15 3.72 4.45
PE 6.33 5.11 4.36 3.69 3.09
ROE(%) 18.22% 19.83% 19.69% 19.96%  20.32%
PB 1.08 0.93 0.80 0.68 0.58

AR R wind $AE, W R RGP

A RN E 2 B R BN E AT i AT A 2



N4 38 3E F~ N 8] BARE KA R

CAITONG SECURITIES

1 R ALE, HAVEIIANRIER Z T oot 4
2 BEREBABEIEE, EERIETIAR oo 5
B3 FEBOBNBE R oo 6
B B TR BT B 7
B BRTTIE DU e 8
T 7 o - TP 8

B 1 BAAIEAANER EEIEIR .o 4
B2 Bt BRI EEIHEIR VS ATIL B e 4
B 3. BB MIBRM I oo 4
Bl 4 B R B D T oo 5
B 5. MART TRBIEEIEIR oo 6
Bl 6. FEE (EHIMOB) VSATIL T ettt 6
B 7. FEBAAIE R T 7
B 8. TREZE VS ATULT M oo 7
Bl O A B EE VSITIFN e 7

AR T E & B A M BIE AR & A 1T L3 S 3
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CAITONG SECURITIES

1 G, FHALEANREKRLS)

BRHFATA, 23Q1 Ly ALL ., 5] 2022 SFEAF I 202.4 LT, Pk
K 13.1%; 23Q1 M E A 53.1 12T, B K 9.7%, /5] 2022 5% A )3 84 A
7 100.4 127, B HL 3 K 28.2%;23Q1 5 A3 A4 174 25.3 12T, Bl rLIg K 17.5%.
23Q1 Ko &) A A-F 30 B & A 17.84%, FIHLTF 4 0.48pct.

EEZVHFITREHNEK, FERNFRLE. L5 RE, FHALBNAEFET
B POE K, 22A/23Q1 SRR L3 K 14.5%/11.6%. & A3 T % F 4% 2

ERN—FETHRAL, 22A123Q1 4 A1 B H3g K 27.2%/-26.2%. F HAIE SN
fEFOEER mﬁﬁv‘/‘%e‘siﬂ?%ﬁ% {a—Z g A BrEl4F, 22A/23Q1 5 A ) tbig K
3.7%/9.3%.
B 1.8 fc A )2 04 A B th3g ik B2 Rt kg B Hb 35k VS AT Lk -F 3
-2 N ‘ —— 7 AR AT —o— IR B Ak ARAT
40% - O )3 B A 40% - PARAT
30% -
30% A
20% -
20% 10%
0% -
10%
-10%
0% -20% -
19-12 2006 2012 2106 2112 2206 2212 19-12 20-06 20-12 21-06 21-12 22-06 22-12
FKAEF R wind, MiBERAF R BT FHAERR: wind, B E AR BT
K 3. = =
*% (YoY) 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
2NN 19.4% 18.0% 13.0% 9.1% 11.6%
FIREION 20.6% 19.2% 16.7% 14.7% 16.5%
&b 21.8% 20.3% 20.4% 20.4% 21.2%
BFEFRARBENN 29.0% 44.2% 65.0% -19.6% -26.2%
F % AAMSNN 22.1% 37.0% 59.0% -18.9% -27.5%
FHR AL b -22.9% -14.0% 8.0% -12.2% -41.9%
FAEBANETEFRASBRAN 19.9% 18.9% 14.5% 8.0% 9.8%
# FpedE Lol 7.7% 6.2%) 13.0% -14.1% 9.3%
XIS IN 17.6% 16.4% 14.3% 5.0% 9.7%
vz A 4 A1 28.8% 34.1% 31.8% 21.9% 17.5%

RKAEK R : wind, WE@EFATICAT

FEY Rk ER A X HLGHE K, L5 BEEEE, BIRERIERELLT
MY K55, mALESBTINER AR A 23Q1 W Emik, F4% AIMEH
BN 23QL H B gk, sol, MAEHFLETAREIL, 12 23Q1 48 & R o# #1718 71 B

5, WK AT T il. mA LI R L8 K, 12 —F 5 36 A2 E A T4z, 23Q1
ﬁszth%y 23.27%, #F41TF % 1.12pct.

A RN E 2 B R BN E AT i AT A 4
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CAITONG SECURITIES

o 8] B TR E AT R AR

K] 4 A

LG B oA (Rit) 2022/3/31 2022/6/30 2022/9/30 | 2022/12/31 | 2023/3/31
& &R A 17.5% 18.9% 19.7% 19.6% 18.6%
A8 £ 1.9% -0.2% -3.0% -5.1% -7.1%
F 4% BARE AN 0.4% 0.7% 1.0% 0.5% -1.8%
A E BN -2.2% -2.3% -1.6% -1.8% -0.1%
BA S R -2.9% -1.8% -3.1% -2.5% -0.6%
=R T I PN 0.2% 0.2% 0.0% 0.0% 0.0%
&R 17.6% 21.3% 23.0% 22.3% 11.4%
BT AL -3.8% -5.2% -4.5% -4.6% -3.0%
Y H MR E 0.1% 0.0% 0.0% 0.0% 0.0%
DER: S IR 28.8% 31.5% 31.6% 28.2% 17.5%

HAER R wind, Wl IER AT

2 BREAHIEE, LERALAIA

8] 22A/23Q1 4 A5 HLF A BN 165.2 12 T/42.9 1L, AR K
14.5%/11.6%. &Rt F B RENT, FAH LN LFER “UAZAMY” 6912
BEAfLREK,

BB R EERERRERE R, HALEHEHBAFHE. 22 F AT HLHE L
WK 25.2%, MEBAREAERA, 22 FH3H%K 980.5 12T, BV 74 12T,
IWEEMA, 22 FLFRERFRX LSRN 25, RELRETEK, 22 Fxn 45
KA 8926 1L, MAKAFIEE 91%, F$ig 1311, £, HFEEF
RAFAHE 586510, Rk )i 9.6 1T, a8 FHMARABSFTR, ERMTEF
AR T B 3 M R B 38 o 22 S8 ) B 3 E Ak 4 AR 3 114.4 /L TIT4.6
e, PAIRL %38 292 1L TIBlA 1L, RAFTHIT METIEK, 22 FREAT
KA 8T8 1L, Rl V3 87110, &AM TATFEMEBWHKE K%
KZ A ®ohe 22 SFHBTRIE FFI2TRMER TR 13.4 122
141.6 /2 7I30.7 1274, ARV 38 106.7 C IR LV 3 7.3 {LTIR v % 3% 25.7
LAIR B % 38 1.2 107, 23Q1L RT3 E AR 3L K 29.6%, LL: @AY, ¥
FH T K 564.9 10T, Bk %3 2588 1, FITak A, L, shaxk
R EH, #3 5455 1L, R %3§ 2505 1et; REFHKIE 195121, R
b % 3% 8.3 17,

& ETFTHERIMARN, QFRREF%E22F K% &£ 4 2.04%, 55F + T % 3bp.
T o, 2 FREET K AFRF T T 6bp £ 4.24%, THE% LPR TiA
AT F R w, THORERRF P T4 obp £ 4.93%, H b/ EEGTHK
Ak 35 F > BB F o T 4 8bp/ldbp £ 4.95%/4.86%. A2 8] ARALIE K = 424, 22
FRFHRE L LT L EESF P LA 2.04pct £ 53.74%, KL T F5EAIETF .

EIEA RN E R B B8 E KN Z AT Wi B AR A 5
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CAITONG SECURITIES

R R, 22 F K& RATRARES T T4 2bp £ 224%. £ ¥, AREHNA
HRo T 22 FRGHRAAFRESE T LI 2bp £ 2.15%, 125 & T B 4 430K P 44
R, BHRARFRAARS . 23Q1 # & 20 A T4T, 12 23QL TR & £ &
P E L E RS LA 2pct AR A b it & R E AT 0.92pct, ARAT A 4 A £

TAHEA R XIEER,
B 5. AL I 7K ] bk 38 i K648 2 (R#E) VSATL-FH
—B— RHEFE —o— B HEHME L —— 7 AR AT —— IR T A L ARAT
=B HE 0B R b 2.4% 1 PRAREAT
40% -
2.2%
30% - B v
—0— 2.0% -
o - "ﬂf**'ﬂiﬂkikl\‘*hi\.
o 4 \/
10% . L 18% A
0% T T T T T T 1.6% T T T T T T
19-12 20-06 20-12 21-06 21-12 22-06 22-12 19-12 20-06 20-12 21-06 21-12 22-06 22-12
FAB KR wind, W8GR I AT FAB IR wind, M@ AE AR I

3 FEEMANIEKRAL

8] 2022 FFAE AN 37.23 e t, R K 7.3%. 23Q1 % HAE &AL 10.2
e, FlHIEK 2.6%. BAmT:

22A PlCEA TR, 23Q1 THAR. /3] 22A/123Q1 2 A1 52 HLF 48 3% BN
6.8 1L LILAAT T, A B L3E K 27.2%/F) b T % 26.2%. 2022 5 4 Pk A4
i, BREFUEERATHEAH A HEFREPKREFRLTHE 19.6%, 125 AL
G e B F AR EATIE K o 22A B BE = E 3Lk S/ RAT F ke S ARG A R4
I BT HTE Sl REELFIFHEAEE L H NS AR EK
19.3%/21.5%/-24.2%1/-3.1%/95.1%/242.6%. 23Q1 F4: % A AR 4L N\ R b ba 4k K
A AFRM S AR 0, LA XFOEE RV F LG RE,

AR T 4 LA LB KL N3] 22A/23Q1 A 5F LA AR BN
30.512L/8.8 1L, ARG K 3.7%/9.3%. = H T K shA 32 =@k &, &
FAFNRMATANMAERE K, 2022 F 2 FRIL T 149.1%, £ 2R 4 1
dE BN IE K, 23Q1 A FFRAS A EATEA, RTME/INANEAL
A 55 Fl e 3g K 37.19%/210.6%.

AR T E & B A M BIE AR & A 1T L3 S 6
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CAITONG SECURITIES

O 8) EARAE R AR

E7.3E S N3 KF R

%% (Yov) 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

F 8% RABEMAN 29.0% 44.2% 65.0% -19.6% -26.2%
F 4% AAMAHN 22.1% 37.0% 59.0% -18.9% -27.5%
FHHAMAE L L -22.9% -14.0% 8.0% -12.2% -41.9%

% H A dE BN 7.7% 6.2% 13.0% -14.1% 9.3%
BEB S 17.3% 5.1% 94.4% 13.1% 37.1%
AN RAETE AR -74.3% -261.1% -72.0% 4.3% 210.6%
LA 106.3% 129.1% 22.1% -146.1% -139.3%
H A SN 160.7% 12.2% 1982.2% -129.6% 303.7%

AR R wind, MFEEIERF R BT

4 FERELEF RHKL

FREBEKAETFTHERE, 22 F KR FE 0.78%, T % 3bp, 2454 F % 200p,
RILCFRMAKF, SIS A EA T REM T = REH R B FERE,
ARk AE, 22 FRMNDTRFERFE T TIE Obp £ 0.83%, H P #lEdk/sH > KR
5 AEF P T % 9bp/30bp £ 1.09%/2.4%, R EERRFEKLEREAH, B
B RRFENEF P L 5bp £ 0.58%, T &&= K [effFFRHOEBRR LEH,
23Q1 KRR #F 0.76%, IRILT4 2bp, F XM AR F A Eik—F B &,

23Q1 BAFEFRERNBE. THRFHBR ERELR)GLE—RET, 22
FARXEFEIFRLES 4bp £ 0.46%, {2 F & F 4 T4 3bp £ 0.81%. M4
%ZFweE, 23QL XEFTAWNRAKE, FRILTH% Sbp £ 0.41%.

23Q1 & H RN BRE, 2R E& B EFRNER4L. 22 F Rk&H £ % 501.57%,
IRtz 3.39pct £ 500% A L &4z, RI&IKH AL /) A=A BH AR /1 7% 0. f 23Q1
WEBEEZEN 481.17%, IRLT 4 20.4pct, BAER LATH|. Mg Kt F=4%
HH RN FRZEA K, 23Q1 LA 3.67%, &FA40TF £ 0.22pct.

B8 R E VS ATk -F3 B9k & B &% VSAT -39

—8— T A ARAT O IR B L ARAT —8— B L ARAT —— YR AL 4R AT
3% AARRAT 600% 1 AARRAT
500% A
2%
400% 1
300% 1
1%
200% W
0% = 100%

19-12 20-06 20-12 21-06 21-12 22-06 22-12 19-12 20-06 20-12 21-06 21-12 22-06 22-12

FAER R wind, WBIEFAT AT

F AR wind, W IBAEF AT AT

EIFAE RN E R B R R IR Z AT R AR 7
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CAITONG SECURITIES

5 &FTEN

ERBRERALK, LHAREF —HIN. A B IR 5 B X R He ik,
B RAERRF GBS, HER DA, SRR REF LS, FHEK
FE . KEREARFAM IR —FHE, REEKRARE. KNSR
R REARFERAL, TN 8] 2023-24 )3 &4 A1AR 3K 17.0%. 18.2%, HAT
Bt 52 PB 7 0.8X. 0.68X, 4T3 iF4.

6 RI&RT

S LR, SRR AT, e IR, ST R & B 1L

HEAERTE & 5 YA NBIEF AL R Ao iT 3 AR R o
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CAITONG SECURITIES

O 8) EARAE R AR

N ) W G 3R R ARARTR

FliH & (B % ) 2021A 2022A 2023E 2024E 2025E[F] % 35 47 2021A 2022A 2023E 2024E 2025E]
HF BN 14,422 16,518 18,618 21,513 25025 % &% 2.02% 1.95% 1.86% 1.84% 1.84%
FLEJN 29,185 34,336 40,115 46,933 55,092 A &% FlkHE 4.10% 4.05% 4.00% 4.01% 4.04%
RS & (14,763)  (17,818)  (21,497)  (25420)  (30,067) HFk A% 5.03% 4.94% 4.80% 4.75% 4.75%
HFERUAN 534 677 779 935 1,122 HAEHRFE 3.79% 3.51% 3.70% 3.70% 3.70%
#HABAE LN 2,936 3,045 3,350 3,853 4431 B RAT 1.42% 1.26% 1.40% 1.40% 1.40%
L2 9N 17,892 20,240 22,747 26,301 30,578 FRlLF* 2.00% 2.18% 2.00% 2.00% 2.00%
B R A 77 (222) (254) (307) (371) &R ARARE 2.28% 2.30% 2.32% 2.31% 2.29%
A 4R A (4,080) (4,937) (4,549) (5,260) (6,116) A#* 2.11% 2.15% 2.18% 2.17% 2.16%
RIS 3 ON (14) 17) (14) 11) 9) Rk fitfir 2.84% 0.89% 2.80% 2.80% 2.80%
R E&ATHE 13,621 15,064 17,930 20,723 24,082 R AHEHK 2.82% 2.74% 2.80% 2.80% 2.80%
R BARAR % (4,830) (3,385) (4,873) (5,285) (5.591) gk 2021A 2022A 2023E 2024E 2025E
BLATH)E 8,791 11,679 13,057 15,438 18,491 W H/IAE LT 50.4% 52.7% 55.2% 57.6% 59.4%
PR AL, (959) (1,638) (1,306) (1,544) (1,849) B ABKILLT > 34.3% 32.4% 30.6% 28.8% 27.2%
BE F)iH 7,832 10,041 11,751 13,894 16,642 B RITIALT* 7.4% 7.2% 7.3% 7.5% 7.7%
B 3% 2 b0 1 1 1 1 1 Fk/4 8% = 7.9% 7.6% 6.9% 6.2% 5.6%
12 B 4 A3 7,831 10,040 11,750 13,893 16,641 FH AL EIE T 1.4% 1.2% 3.4% 4.7% 6.8%
bk e G E) 2021A 2022A 2023E 2024E 2025E - N Ky 76.4% 77.3% 78.0% 78.7% 79.4%
REER 388,537 487,827 505,149 726,082 871,298 R ik i fi/3t .8 fi Ak 10.4% 6.4% 6.2% 6.0% 5.8%
R BB (15,335)  (17,698)  (21,049)  (24,644)  (28,260) KATHASTE fifk 13.2% 16.3% 15.8% 15.3% 14.8%
A 374310 468886 574100 701438 843038
R F T 264,940 299,994 329,993 362,992 399,291 A &M 80.6% 81.6% 81.8% 81.8% 81.8%
B RITHAR 56,862 66,909 78,558 94,270 113,124  #F 4 HHN 3.0% 3.3% 3.4% 3.6% 3.7%
)k 3 61,112 70,784 74,323 78,039 81,941 4 HAbdE AN 16.4% 15.0% 14.7% 14.6% 14.5%
HALTE > 11,122 11,076 35,451 57,923 98,297 AP BIENEZ0] 2021A 2022A 2023E 2024E 2025E]
= &R 768,346 917,649 1,056,137 1,239,866 1,456,161 ik 57.9% 63.0% 64.8% 66.9% 68.9%
Bk 534,218 654,652 785582 942,698 1,131,238 fiHE#% 34.5% 28.9% 29.1% 27.3% 25.6%
8] Ak A 72,702 54,467 62,637 72,033 82,838 A RATHM 2.9% 2.3% 2.5% 2.6% 2.6%
KATH A& 92,297 138,168 158,893 182,727 210,136 R JLF 7 4.8% 5.8% 3.6% 3.2% 2.9%
HAb AR 17,107 8,938 19,720 23,142 27,159 QRS EFZ] 2021A 2022A 2023E 2024E 2025E]
R Ak &R 716,324 856,225 986,024 1,157,085 1,357,972 43 69.3% 77.4% 73.0% 73.8% 74.5%
i &y 3,612 3,736 3,736 3,736 3,736 Rk fifk 14.3% 3.4% 7.6% 7.4% 7.2%
FARAAR 6,156 7,770 7,770 7,770 7770 RiTHi%k 16.3% 19.1% 19.3% 18.8% 18.3%
BARNR 4,655 5,659 6,834 8,223 9,887 Wit X 2021A 2022A 2023E 2024E 2025E
— MR 10,365 12,431 15,749 18,898 22,677 RERHE 0.98% 0.78% 0.71% 0.68% 0.67%
K o Bl i 21,030 25,438 29,784 36,437 44,440 HiHKFEF 403% 465% 499% 499% 484%
I AR KA £ B 123 309 123 123 123 #5F e 3.95% 3.63% 3.54% 3.39% 3.24%
DE-3 %381 83 84 87 90 93 RRFHAARE 0.07% 0.06% 0.40% 0.40% 0.40%
&3> &1 51,940 61,342 69,995 81,186 94,632 FigSH-4 2021A 2022A 2023E 2024E 2025E]
R E Y 52,023 61,426 70,082 81,276 94,725 HALRFE 13.00%  13.15%  12.17% 11.45%  10.85%
# &N (B F L) 2021A 2022A 2023E 2024E 2025 R AN W S W& 8.70% 8.47% 8.27% 8.20% 8.14%
KA E 16,897 21,643 25,991 31,379 37,938 M sk 1477 14.94 15.07 15.26 15.37
(g iy 10,059 9,910 11,655 12,820 14,102 ERAIE V) 2021A 2022A 2023E 2024E 2025E]
B A RATHR 840 782 1,018 1,210 1,452 ROAA 1.10% 1.19% 1.19% 1.21% 1.23%
) ke 3 2 1,389 2001 1,451 1,524 1,600 ROAE 1822%  19.83%  19.69%  19.96%  20.32%
HACA) BN R A8 AR (L) 2021A 2022A 2023E 2024E 2025E]
) BN 43t 29,185 34,336 40,115 46,933 55,092 EPS 2.17 2.69 3.15 3.72 4.45
#8 % (8% ) 2021A 2022A 2023E 2024E A= BVPS 12.72 14.81 17.13 20.13 23.72
53 (10232)  (12,790)  (15699)  (18,752)  (22,399) g ps e 4 0.63 0.78 0.72 0.86 1.02
Rk f (2.118) (569) (1,639) (1,885) (2,168) PR 2021A  2022A  2023E  2024E  2025E
KA (2,413) (3,159) (4,159) (4,783) (55500) p/E 6.33 5.11 436 3.69 3.09
A8 X P/B 1.08 0.93 0.80 0.68 0.58
A8 % A (14,763)  (16518)  (21,497)  (25420)  (30,067) p/pPOP 3.64 341 2.86 2.48 213
FHRIR: wind 248, BHEEIERT AT

AR T E & B A M BIE AR & A 1T L3 S o
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CAITONG SECURITIES

2 & B &

ﬂu

® AT AIE

YEH BA T IR LB AR T IER R T EF AL TA, FEMNIER>HIT, B&F LB, RIEREATR AR
FHAKROGARE, PIZHETEHGORLER, AREFWHRETEHGFLUL, HRBRL, EWAfnE, Zib
FLAEATH =R ERF 0, FH LT EARE P ERIEF &R &M A3 RN A B AT X ag4Mz.

® {5 W
R R A ) S o B T IR AT R 2 3k 4 A
® 2 aity

FE N AR R B8 KR AT R E A SRS KT 10%:;

Wik AR KRR T KA A HIR NG A 5%~10%Z 4] ;

dbk: AR E A K GE R T % KR P A SR8 A2 -5%~5%Z 1] ;

WA AR B AR K E AT AR R4S K ) T 5%

TP BT EMAERRLEHTH, REQNBELEALLE RO ERRHTRFE, S LORE, REANEE
25 B AR B9 A% IR AL

® T AkIFL
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