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B AAL 2020A 2021A 2022E 2023E  2024E Bfi:BhTT 2020A 2021A 2022E  2023E  2024E
ThEE 98.9 197.3 69.0 92.5 119.8 =179 354.0 610.4 690.2 925.0  1,198.2
RITKER + EE53E 146.9 153.3 169.3 226.8 293.8 A 279.7 502.9 562.6 717.0 903.3
FT ISR 2.7 2.0 2.2 3.0 3.9 e M 1.3 2.2 2.7 3.6 4.6
Pt 189.9 260. 4 304.6 388.2 489.0 = 9.0 1.6 12.4 15.7 19.2
Hifth 33.7 47.8 53.6 7.8 93.0 EIREA 43.7 58.5 63.5 83.3 105.4
FErEESt 472.1 660.8 598.6 782.3 999.5 [EsE=]=:! 16.5 21.2 9.8 6.4 5.7
KA RUS R 0.0 0.0 0.0 0.0 0.0 REERUEIRSE 0.8 -0.2 -1 -1.4 -1.9
EE&r=E 357.7 455.4 446.8 436.8 405.2 NFINEETRES 0.0 0.0 0.0 0.0 0.0
TEETE 103.6 43.2 21.6 0.0 0.0 BRSEES -0.1 0.7 0.1 0.1 0.1
TR 33.3 3.5 2.6 23.7 17.8 Hith 5.0 10.2 5.4 5.2 5.0
HittAER&E= 45.6 68.6 68.6 68.6 68.6 ZFE 7.8 24.7 43.6 103.0 163.2
JERIE~EST 540.2 602.8 566. 6 529.1 491.6 B INERES -0.8 0.3 -0.1 -0.1 -0.1
EeERit 1,012.3  1,263.5  1,165.3  1,311.4  1,491.1 Fhia=ER 6.9 25.0 43.5 102.8 163.1
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fAfEEt 501.4 462.1 322.9 372.1 398.3 =311 9N 11.80% 72.43% 13.08% 34.02% 29.53%
DS RINGS 68.0 57.4 71.5 105.0 158.1 EBIT 3.82% 97.59% 15.51% 104.86% 54.52%
B 141.1 152.9 152.9 152.9 152.9 EBITDA 22.78% 67.43% 3.49% 64.04% 40.59%
BARNTH 169.8 443.0 443.0 443.0 443.0 I3&&F)5E -59.95%  201.14% 66.13% 136.37% 58.61%
BEFES 132.0 148.3 175.1 238.4 338.9 wFgEH
IREPEESIT 510.9 801.5 842.4 939.2  1,092.8 ER= 20.98% 17.61% 18.49% 22.49% 24.61%
AEHIREPESEIT 10123 1,235 1,165.3 1,314 1,491.1 §FIZR 2.10% 4.29% 6.30% 1.12% 13.61%
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B 28.3 40.3 36.1 37.5 37.5 RENEEE=R 1.1 1.7 2.3 2.4 2.7
g3 16.5 21.2 9.8 6.4 5.7 IEENELER 0.6 0.9 0.9 1.0 1.1
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HE 83.5 64.3 45.0 85.9 104.7 FRREER 1.5 1.9 1.8 1.8 1.8
FEEMER 13.8 30.6 49.9 34.4 75.0 RURTTEEE=R 0.3 0.5 0.6 0.7 0.8
BAEH -100.0 -110.0 0.0 0.0 0.0 FiMEir (5T)
KERIGR -28.8 -26.5 0.0 0.0 0.0 FEKES 0.0 0.1 0.2 0.5 0.7
Hifth 6.0 1.2 0.8 2.4 3.9 ERZFEMESTR 0.1 0.2 0.3 0.2 0.5
IBEEMER -134.8 -135.4 -0.8 -2.4 -3.9 FiSEArT 2.9 4.9 5.0 5.5 6.1
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ERENMER 116.5 192.1 -177.4 -8.6 -43.8 EV/EBITDA 76.6 50.9 42.2 26.0 18.6
bi s e 14 5.5 86.3 -128.3 23.5 27.3 EV/EBIT 169.3 95.3 70.7 34.9 22.7
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