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B 11: React Health£]45 ASean Heyniger

Sean Heynlger m ReactHealth, Inc.

Investor s Hlorida & i
&, ida Stat iversi

West Palm Beach, Florida, United States - Contact info & arida;State, University

500+ connections

About

Experienced Chief Executive Officer with a demonstrated history of working in the medical device industry.
Skilled in Healthcare Consulting, Negotiation, Business Planning, Sales, and Customer Relationship Management
(CRM). Strong business development professional with a Bachelor of Science (BS) focused in Social Sciences
from Florida State University.
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Luna G3 Bilevel ST 30Vt

In Stock and Available to Ship

Now With Expanded 510k
Approval for Non-Invasive
Ventilation (NIV)
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SLEEP PRODUCTS

The 7 Best CPAP Machines of 2023

Our Top Picks

SEAN HEYNIGER, Founder and CEO

‘ ,

Best Overall: ResMed AirSense 10 CPAP Machine at Lofta com (See Price)

Clint Geffert: President, Commercial Operations + Jump to Review
Clint has industry experience spanning over three decades. Prior to oining React Health, Clint most recently served as the
President of VGM and Associates Best Budget: Resvent iBreeze APAP Machine at Thecpapshop.com (See
Price)
granted him driving business
ation. At Philips, he helped lead the growth of a (emp\xmuk ational orgarization for 14 + Jump to Review

.
Vears i varying roles and responsibiie
Best for Travel: ResMed AirMini Travel CPAP Machine at Lofta.com (See
l‘ ¢)

Paul Kim, Chief Legal & Compliance Officer 1 Jump to Review

Paul comes to React Health with over 25 years of experience in healthcare legal and compliance matters. Paul's experience includes medical
] Best Quiet: 3B Medical Luna G3 CPAP Machine at Thecpapshop.com (See
fes such as OIG, FDA, and CMS to name a few, Price)

¥ Jump 10 Review

Best with Humidifier: 38 Medical Luna Il Auto CPAP Machine at
Thecpapshop.com (See Price)

<+ lump to Review

In addition, Pauls
makes him the ide:

several government over
Legal and Compliance Dej

ly worked for Medicare, Maryland Medicaid and MCO. His most recent
repre: ned in addition to providin
that affect our company and the customers we serve.

Tom Pontzius, President, Operations Best without Mask: myTAP Oral Appliance for Sleep Apnea at Cpap.com
Tom has over 35 years of experience in healthcare manufacturing and distribution. Tom most recently served as leader of (See Price)

Industry Affairs and Business Development af Philips|where he was employed for over 12 years in various leadership roles. 4 Jump to Review

ntly sits on the Board of Directors for AA Hom

o are and home medical equipment providers. Best with Added Features: ResMed AirSense 11 CPAP Machine at Cpap.com
ing, and distribution will be critical as React Health continues to (See Price)

4 Jump to Review
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3B Medical Luna G3 BiPAP 25A BiPAP Machine

$1,749.00

The Luna G3 BiPAP 25A is an auto-adjusting BiLevel machine from 3B Medical that features an updated
design with a lightweight, compact body and integrated modem capabilities.

ResMed AirCurve 10 VAuto BiPAP Heated Humidifier
2 Reviews Add Your Review
$1,776.00

Out of stock

The AirCurve 10 VAuto BiPAP with Heated Humidifier is an auto-adjusting bilevel machine that uses the
comfort of both the AutoSet™ algorithm and Easy-Breathe waveform in its VAuto algorithm to treat
obstructive sleep apnea patients who can benefit from greater pressure support.

FH R B cpapdirect. K-FFHIEHKARTIZ
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¥ AE, NEELE/ oA B FIRIEIR U EERIE, 2016-20205F, A 3K [E F a2k S ML % M7, 5807 £ T3 £1. 012 £ T, CAGRA
8. 0%, [iA kKR T8 & k09497 ZiRr#e s, it 2202557 %538 £2. 11 £ T, 2020-20255CAGRZ; i£15. 2%, 2B 5 A
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RE&EZ—, it 220255, 2SR EATNT HIFEEA £10. 110% T, 2020-20255CAGR A 12. 0%
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& A )

A B FRr ALK, ik, BIMHERESBEL L, NAEANEFERAAAEK, Rk, BIMEEREREZL.
PRARA, NANEELETHLAZZEEMH, MBI KAELRKT I FEMREMBGT &R, FRIAAE, 28] B AR
AU B A BAL B AR AR BAK, STAREG ISP A FMNLEH), N8 J LA FHRM S 2 HERI, BahEs LA Fe LA R KR
FH; BENSEE S R, B RRAFRAUA T % RILA & S ARTF R Rk, BRFEAAEL~%-FE, RELA
MR, ARERHSIELN S FHE K. KAFH2023-2025F 2 3] 52 A8, 70/2436/31. 7012 T, Rl Hb 4738 K

32.15%/30. 25%/30. 12%; SR #LY3 4 #1745, 33/7.24/9. 731C. T, R b5 5138 K40. 20%/35. 73%/34. 46%, VA% 7 7 4% 7 PE
30.97/22.82/16.97 x, FEE|n 8B F P BAAKIALAZE, FHEFARY, EFNSPREFLEY K, REZ AL, %4 “X
N7 IR

P& . BAIFUR (#rak2023/4/12)

BN (' L) 662. 50 1415. 37 1870. 41 2436. 21 3169.99
HENB] EE (%) 18. 20 113. 64 32.15 30.25 30.12
2804 F)0E (| 7 ) 145. 68 380. 29 533.17 723. 65 973.04
)2 £k 0% A E B ek (%) -36. 07 161.04 40. 20 35.73 34. 46
ROE (%) 29. 65 14.57 17. 40 18. 85 19.04
H R & (L) 2.28 5.94 8.33 11. 31 15.20
T & % (P/E) 113. 35 43.42 30.97 22.82 16. 97
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PACIFIC SECURITIES

A= RER F g
SHEE 2021 2022 2023E 2024E 2025 £itEE 2021 2022 2023E 2024E 2025E
RENFE = 589.46 2848.92 3596.16  3713.62  4779.00 EiURA 662.50 1415.37 187041 243621  3169.99
& 113.94 356.11 93520 129315  1937.63 EAEiA 376.00 826.09 106651  1367.20 177171
R UER 24.43 92.64 187.04 243.62 47550 B Fi& R KM 4.03 8.64 11.42 14.87 19.02
HAth R IR 1.03 2.02 18.70 24.36 31.70 B FEH 70.13 85.59 11311 128.21 152.71
TRAFIKER 461 8.68 1452 16.89 2209 EE#HA 26.89 48.15 63.63 73.35 87.63
7R 117.22 203.31 373.28 546.88 708.68 k%M 48.28 72.86 72.86 101.39 137.86
Htmah ™= 328.22 2186.16 206741 158872  1603.40 W&#HH 1.08 -16.58 -20.57 -27.77 -39.09
ERNE = 34.23 78.46 231.21 460.86 737.60 HIERE 0.00 0.00 0.00 0.00 0.00
KERE 5.19 0.00 6.00 7.00 8.00 ARMETFK 0.00 0.00 0.00 0.00 2.00

TR 13.64 27.37 140.53 289.07 47250 /AEUE 8.46 1476 22.40 25.36 18.56
TR~ 250 8.11 9.18 10.74 12.58 E v FliE 164.00 435.79 595.87 812.33  1095.72
HtbdER=NHE = 12.89 42.98 75.50 154.05 24451 EAIMEAN 0.09 0.72 10.00 10.00 10.00
BBt 623.69 2927.38 3827.37 417449  5516.60 ElsZE 0.23 1.42 0.00 0.00 0.00
REh R 128.48 289.38 748.20 319.55 386.60 FiEEER 163.86 435.09 605.87 822.33 110572
SEGNEEN 0.00 0.00 48373 0.00 0.00 FriE®t 18.18 54.07 72.70 98.68 132.69
RAFKER 68.83 103.26 157.69 199.75 253.65 #FiE 145.68 381.03 533.17 723.65 973.04
Htmah R 59.64 186.12 106.78 119.79 132,95 DEBEFRRE 0.00 0.74 0.00 0.00 0.00
E [l 3.94 21.02 7.02 9.15 1117 JEAEBASSHE 145.68 380.29 533.17 723.65 973.04
KEAER 0.00 0.00 0.00 0.00 0.00 EBITDA 171.49 42715 595.40 83443  1149.11
HhdEF N Ak 3.94 21.02 7.02 9.15 11.17 EPS (3T) 3.04 5.94 8.33 1131 15.20
ﬁlF it 132.41 310.40 755.22 328.69 397.77

DB 0.0 715 715 715 715
A 48.00 64.00 64.00 64.00 6400 £HEEF 2021 2022 2023E 2024E 2025E
HRANIR 50.56 1772.83 182283  1872.83  2172.83 FEiK#EhH

Bl 392.72 773.01 117817  1901.82  2874.86 EWIKLA (M%) 18.20 113.64 32.15 30.25 30.12
(BRSNS & 491.28 2609.83 3065.00  3838.65  5111.69 EbFIE(%) -38.21 165.72 36.73 36.33 34.89
AR RN 623.69 2927.38 3827.37 417449  5516.60 AETE/ASEFE®) -36.07 161.04 40.20 35.73 34.46

EFIGED

EFRIE®K) 43.24 4163 4298 4388 4411
SUHEE 2021 2022 2023E 2024E 2025E FIZR (%) 21.99 26.87 28.51 29.70 30.70
ZEEDAETH 104.40 375.21 164.43 514.49 651.07 ROE(%) 29.65 1457 17.40 18.85 19.04
HFE 145.68 381.03 533.17 723.65 973.04 ROIC(%) 184.41 375.73 82.54 66.21 55.69
TIRREES 6.40 7.94 20.10 49.87 9247 fEMREEN

ES 4z 1.08 -16.58 -20.57 -27.77 -39.09 F=A/RE®) 21.23 10.60 19.73 7.87 7.21
BHEME -8.46 -14.76 -22.40 -25.36 -18.56 HHREEE®) 1.19 1.20 64.05 0.00 0.00
EERETR -46.92 8.89 -344.81  -204.39  -354.02 RzhttbE 4.59 9.84 4.81 11.62 12.36
HhZERER 6.62 8.70 -1.06 -1.51 -2.78 RELEE 3.68 9.14 431 9.91 1053
BREDA SR -174.87 -1876.05 -7.92 24941  -34567 EngEH

s 10.03 23.75 180.00 270.00 360.00 BE=EER 1.22 0.80 0.55 0.61 0.65
KER R 171.00 1868.90 6.00 1.00 1.00 RrURMEREIRE R 25.49 23.16 13.13 11.31 8.82
HERRER 6.15 16.59 178.08 520.41 1533 AR AR R 771 9.60 8.17 7.65 7.82
EXFHRES R -30.18 1735.14 42258  -405.96 339.09 #HHEIERE ()

EHEAERR 0.00 0.00 48373  -483.73 0.00 R (FRFTHEH) 2.28 5.94 8.33 1131 15.20
KEAfE 0.00 0.00 0.00 0.00 0.00 BRZENSREHMEE) 1.63 5.86 257 8.04 1017
L ERIE N 0.00 16.00 0.00 0.00 0.00 T = (H&IAH) 7.68 40.78 47.89 59.98 79.87
BARNFREE 0.00 1722.27 50.00 50.00 30000 fH{EELE

HthERMER -30.18 -3.12 -111.15 27.77 39.09 P/E 113.35 4342 30.97 22.82 16.97
& LI -104.32 241.89 579.09 357.94 644.49 P/B 33.61 6.33 5.39 430 3.23

EV/EBITDA 81.64 32.78 23.51 16.78 12.18
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KFFIERRAY A RN S LA 28I AT £57T4E, 28 %—i413 B KA 491530000757165982D,

KRS &R B T AT A, &85 343 809 5 M Fo 2 B TAFAEFTARIE. R T/ E RIS VARIEE KIRE 09 P A 1 2 A7 )F 3 L
VEAR ERARIE, A RIS TP £ T RATHRIEFRPT R RGN EI o F RS ITAR GOAMNAN S, REFHA S AELLELE, 1
AR AT BT ARG 5 3 32 69 B I R M. R E) B B RATAE KRS R ) BT 5] R A9AEAT AR R AR R AT R Jr. AR 8] R K IRAUH T Ak
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AHE F A

4 i S
IHmW 13910596682 wang j | @tpyzq. com
RIAHE Y Aol B 18519233712 chengxy@tpyza. com BB
HF 13269957563 changxy@tpyzq. com FE L 5100044
fe s 13522888135 tongyt@tpyzq. com AL X AL AL LS
FHE 18811735399 wanghui@tpyzqg. com Rz - Al 5D
BEKEE R AR 13564966111 chenhm@tpyzq. com By 95397
BEHE R E 17305260759 xulm@tpyzq. com BLFIBAS: kefu@tpyzg.com
3 TR H 17267491601 huyz@tpyzq. com
207 ¥ 18846036786 | i xw@tpyzq. com
KE% 18616165006 zhanggf@tpyzq. com
N 3 - 13122990430 hup ing@tpyzq. com
ERHE JERE S 021-58502206 zhouxuy i @tpyzq. com
T4 13524364874 dingkun@tpyzq. com
EHFEIE R 7 k% 18565481133 zhaf |@tpyzq. com
Tk @ 13554982912 zhangzy@tpyzq. com
TEE 13527560506 heyw@tpyzq. com
% F 17742876221 cheny@tpyzq. com
FH# 13728975701 l iyw@tpyzq. com
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