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(87 ) 2021A 2022A 2023E 2024E 2025E

EX- 2/ ON 18,313.6  18,820.2  255599.5  32,879.7 41,823.8

%A1 1,556.5 561.2 1,657.3 2,392.1 3,015.1

AR () 0.67 0.24 0.71 1.03 1.30

HFRAE K (L) 7.46 7.25 7.85 8.66 9.66

R UE I 2021A 2022A 2023E 2024E 2025E

B E (42) 78.42 135.94 89.52 62.02 49.20

T (45) 7.27 4.65 8.25 7.37 6.51

EFIRE S 8.5% 3.0% 6.5% 7.3% 7.2%
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Bk s E 0.3% 0.2% 0.1% 0.2% 0.2%

ROIC 7.3% 5.3% 7.7% 9.7% 10.7%
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i IFLYTEK Translator 4.0: The Future of Language Translation
In a rapidly globalizing world, language barriers can be a significant obstacle to communication and
cooperation. That's why we're thrilled to announce the launch of our latest innovation in translation
technology: iIFLYTEK Translator 4.0. This state-of-the-art translator boasts unparalleled performance
TIRE—TIRRBAT ¥ and expanded language coverage, making it the perfect solution for anyone seeking seamless

communication across languages.
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At the heart of iFLYTEK Translator 4.0 is our cutting-edge multi-lingual core technology, which enables
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@) One of the key feature that sets iFLYTEK Translator 4.0 apart from its competitors is its user-friendly desi

gning and intuitive interface. The compact and lightweight device are easy to use, with an interactive dis
play that allows users to select ther desire
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One of the key features that set iFLYTEK Translator 4.0 apart from its competitors is its user-friendly

design and intuitive interface. The compact and lightweight device is easy to use, with an interactive
display that allows users to select their desired translations
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42 R 2,692.8 3,164.4 39203 4,870.7 6,070.2 AR R R 14.1% -63.9% 195.3% 44.3% 26.0%
EERA 3931.6 43381 55167 6,921.2 86785 EBITDA % % 7.5% -38.1% 15.4% 40.4% 26.1%
w435 A -10.4 -78.6 103.6 179.9 264.0 EBIT3 %k % 0.5% -87.8%  784.0% 46.2% 27.6%
F 7 RALAR % -481.5 698.6 809.2 880.3 1,174.4 NOPLAT 4 %k % 10.5% -15.3% 61.7% 45.0% 27.1%
PLIANS Wi P & 3314  -251.1 0.0 0.0 0.0 BAFARKE 32.8% 5.0% 17.5% 12.8% 18.1%
F A AL 7.6 27.4 30.1 36.1 39.7 BRERE 33.7% -2.8% 8.2% 10.3% 11.5%
L2 b 1,464.4 2957 1537.9 22000 2,761.9
i Ak sl F 32.3 -47.9 -50.3 -52.8 -55.5 LIbCE S
8 ER 1,496.7 2478 14876 21472 2,706.4 EXIES 41.1% 40.8% 41.8% 42.2% 42.5%
BT AR -114.0  -250.9 15.2 21.9 27.6 B AR & 8.0% 1.6% 6.0% 6.7% 6.6%
XA A 1,556.5 561.2 1,657.3 23921 3,015.1 B A)E & 8.5% 3.0% 6.5% 7.3% 7.2%

EBITDA/E Lt A 15.8% 9.5% 8.1% 8.8% 8.7%

*E itk EBIT/#& JJ A 8.0% 1.0% 6.2% 7.1% 7.1%

(F7F ) 2021 2022  2023E  2024E  2025E EEXE
Ll 5869.9 4,346.4 3,608.1 2,990.2 2,130.6 SR RS 43 49 38 31 25
RHBEBRA~ 0.0 0.0 0.0 0.0 0.0 A Ak AR 4 R 262 299 314 270 282
oI 3 8,789.6 11,3735 16,052.6 17,371.5 22,853.1 R R 379 383 365 303 300
Bk Z 3725 348.8 4745 609.4 775.2 IR G E TR S 150 196 196 186 176
Atk 258.1 261.3 355.4 456.4 580.6 PR L 81 85 85 85 85
B 2,729.1 41786 4,636.7 6,506.6 0.0 b8 Rl ¥ ¢ 560 623 530 488 455
LNk 982.6  -751.1 4918  -649.8 8,058.5 BAF AR R 367 375 324 285 264
EECEE S 0.0 0.0 0.0 0.0 0.0
Y EXEE S 0.0 0.0 0.0 0.0 0.0 ELERR
K AR 717.8 934.2 934.2 934.2 934.2 ROE 10.6% 3.4% 9.6% 12.6% 14.1%
F NS 3 ROA 5.0% 1.7% 4.0% 5.1% 5.2%
B & F = 25227 2,571.4 2,789.9 2,878.3  2,903.9 ROIC 7.3% 5.3% 7.7% 9.7% 10.7%
kIR 286.8 689.1 447.9 338.5 292.3 i QiR S
R F 2,391.9 27652 51287 8,022.8 11,581.9 A R £ 14.7% 16.8% 15.3% 14.8% 14.5%
bR 1 b 6,473.1 6,141.8 6,577.1 7,0453 7,622.8 Fk g 21.5% 23.1% 21.6% 21.1% 20.8%
K=ER 31,394.0 32,859.1 41,4969 46,5035 57,733.1 W49 A % -0.1% -0.4% 0.4% 0.5% 0.6%
I 5 703.2 7852 27820 3,8241 6,140.7 Z R IE PN 36.1% 39.4% 37.3% 36.4% 35.9%
JAF R 7,7640 85442 12,866.3 13,935.7 19,285.9 R
FLAT B 0.0 0.0 0.0 0.0 0.0 fyat Eies 44.8% 48.7% 56.1% 56.7% 61.1%
AR F 3,191.7 27529 3,683.1 4,700.2 59415 A A A T 81.1% 95.0%  127.6%  131.2%  157.3%
K 3920 1,7141 1,7141 1,7141 17141 AR 1.63 1.64 1.33 1.21 1.10
HAb 3 R 2,0059 22156 2,2156 22156 2,215.6 &R 1.42 1.41 1.11 1.01 0.89
AR &R 14,056.8 16,012.1 23,261.1 26,389.8 35,297.8 A AR B 4 22.35 2.77 9.74 10.14 9.82
D HIE A 556.5 447.0 262.2 46 -340.8 aaftr
A 2,3243 23238 2,3243 23243 23243 DPS(1t) 0.19 0.10 0.04 0.11 0.15
GHEWA 14,456.4 14,076.3 15649.2 17,793.9 20,451.8 i 32.6% 14.9% 14.9% 14.9% 14.9%
BARRE 17,337.2 16,847.1 18,235.7 20,113.6 22,435.3 R Bk i % 0.3% 0.2% 0.1% 0.2% 0.3%
AeKEA A g Ao £ 4535 A

(F7F ) 2021 2022  2023E  2024E  2025E 2021 2022 2023E 2024E 2025E
A 1,610.7 4986 14725 21253 26788 EPS(+) 0.67 0.24 0.71 1.03 1.30
ot AV e e 1,324.8 11,4815 475.2 574.4 688.0 BVPS(11) 7.46 7.25 7.85 8.65 9.65
F 7 RAL A& -481.5 698.6 809.2 880.3 1,174.4 PE(X) 78.42 135.94 81.41 56.41 44.75
MAMEE DR % -331.4 251.1 0.0 0.0 0.0 PB(X) 7.27 4.65 7.51 6.71 5.92
W49 A -10.4 -78.6 103.6 179.9 264.0 P/IFCF -74.94 -1633.78  -846.03 843.40 964.29
BFER % 7.6 274 -30.1 -36.1 -39.7 P/S 6.66 4.05 5.27 4.10 3.23
D HIE AR A 54.3 626  -184.8  -266.8  -336.2 EV/EBITDA 42,57 44.00 67.47 48.41 39.03
TEFLGEH -1,281.0 -2,1305 -2,417.2 -1,288.4 -2,807.4 CAGR(%) 37.8% -35.9% 3.2%  106.5% 34.9%
BEEHZLEALRT 893.1 630.8 228.4 2,687 1,621.9 PEG 5.55 -2.13 0.42 1.27 1.72
BFEDHFLERALARTE -2579.3 -1,703.9 -2,776.1 -3,401.5 -4,176.8 ROIC/WACC 0.85 0.61 0.89 1.12 1.23
BRAENELERALRAE 2,3788  -318.4  1,809.3 614.8 1,695.3 REP 7.90 6.64 6.89 4.88 3.82
HHANE: WIind F7, &5 7ERBFF S F N
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FEN —— Kk 6 AN A WIS AT P IF 300 453 15% A VA L,

WH —— KR 6MA NS FAALF R 300 454 5% (&) £ 15%;

P —— Ak 6 MNA RTINS R 5P R 300 AT AR EARESS (B) E 5%;
BAF —— Kk 6 AT B EEG IR 300 454 5% Z 15% (&)

Fh —— KR OANAAOBRTIMEERGFIE 300 353 15% 1A L ;

IR T 28

A—— EFRE, KR 6AA RIS F M DT H T PR 300 BEHEF;
B—— &S A%, Kk 6AH MBI E R KT 7K 300 5845
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A IANAER B KBS RAL A RN L REF,
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BYIE I R T ARG A . AR I T H RN TR A K 3. AR, AN 3 ThEE
BH R EHRBEPTEFTA., EAIEN R —HOIRE . KN 8 RRIERRS A5 8 R
TAARFERFIRES, ANBRANE ., LG ITH AE &ATH, BERRIEAR A
FFRM . BB, KN EH B RIBEITAE AT B EH THEER, BTHE
Y QAT RIEAN R G B R AATAH K ARIRE 692 R T R AT E RREE KT 4y
M, —RMARNS G B KA RIRETERAANE, B ER, BF TAMAKN S
AR5 38— 7 F 9

FEEEFTHHFLT, A8 BPTEAFEAM T A 243 A 4R35 P IR 2 090 5] Fr L AT 89854
RAAAFF BT IE R R By, AT A A ik s\ S 4R 4 R F S R T ARAT. W 4P
RELRTBEMEIRS, RABEFADEE. BPF TNRFRREHES L30T R R 0E
— A5 FERE, TRRIAARRETARKRE P A FOBTHAERR. AETHELT, &
0913 8 BT R R 09 F L3 TR R I AEAT A BT, LA ECEHTRET,
RARETRAE A8 L8, T F R A IRBERE ik, BAEATHALT, AN SRR
T AR AE ) AR IRE 89 4EAT N 22 PT 3| AT R RAEAT 4%

ARERBARA KNSV TR, KREFRAP@ET, ETIMFANATF AT A KERAR
B4, KA. HRRI A RREGEATHS . e tEfFAN SR ST A, FIRM, i
AFEGTEE AR R, FEAELA AR A RN SR PO, BT RIS
AR A B R 65 AL BT A5 25

AP E OB R Ao p AT R T A2 69%, FHR R E S 698 77 kA2 A 1 a9,
B TARIR . AT AR GEE N ERNE, FAZRfoTERELGERHRE, &
EMEAE R

FATIEF LAY A PR 8) 51 K B B 5 LA I — 1 A e R AR A
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