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[#F& 5]
& VIESAEMKIE, 2022 &, N FEABIRILAN 18.05 12T, Bk

+23.86%; V384 F10E 2. 73 10, B b+52. 17%; JedEja£04 4108 2. 65
127, Flb+52.94%; 28 FH AWML R EFH 3.191CT, Rt
+26.53%, 5 = oo R A, 2022 5 B R F FIALN10. 921C T () kL+28. 45%,
TR, B4 K A% 2.56 1T (-3.24%). P #Hik K A5 3.78 1L
(+30.51%). F B F 0.59 2T (+36.17%). 2023 F—FF
NEFEIE LI 4.96 1Lt (+12.81%), Va#4 #1018 0.97 LT
(+41.76%), 1=dE)aH4A1iE 0.96 1T (+42.01%).

NE ERFEREASNE. RGTE, NAMALIKE. ALA.
RFER, RELFA., RTEFEBRE S0, APREFRRELN
BRAKEZREANG, N EFTEHEEHRFTERED X AL
R 2N T HF . P HKA BT REET B, 1-F kN8 R4 K
bR BT WA AR ) B, AR A K BAR R A AR AT T, A
ABGREZKBARAYS (BEKRE. 84H. REFR) RRESAM
REBAEA NGRS T 5 AR P 254k K Ao b 5B 7 Bk 69 ok AE
o
FAREPIFNEY KES. REPA, ERREFBSHAALAET T
ABRAFFRETRGEFTHFERM, I, BLRALEAESTLAES
Frdb T AP RS E R . N EARMA R ER P AR ROIIE, %G
KA Z BT A, B BT 46 RIE 2 BT %3m, ST KRB,
Mk Az i Ao 5 oho 8] Fr ek SRl T IRAR IR SN2 .

T BT E S A RRA, 2022 5N HE, T3, MH. AR
F %K 46.03%.8.59%.0. 28%. 3. 57%, ) kb5 #1-2. 59pct.—0. 43pct.
-0. 35pct. +0.44pct. 2022 F 345 A F | HEFNEHH A
70.57%. 15.82%, R4 %1-0.86pct. +2. 64pct.
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IEFHSHIE: (A
IEBHS: $1160517110001
IEHSHE: RIEE
IEBHS: $1160522110001
BEA: ZE5F

BLiE: 021-23586362

xR HRI

87.32%
67.81%
48.30%
28.79%
9.27%
-10.24%

5/8 7/8 9/8 11/8 1/8 3/8

#7125, JA300

EARE

BHE (BAT) 8921. 65
mETE (BAT 6463. 41

52 B&E/&IE (t)  15.55/7.92
52 B&m/&mIE (PE)  39.46/21.78
52 B&m/®mIE (PB)  4.30/2. 64

52 BEkiE (%) 50. 39
52 FRFE (%) 866. 27
HxXMR

(EFFRESFNE, MRS
1#BK)
2022.10.26
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& REMNZEANHBGTHERREKY K, EXTHE KR TAL R,
NE KA RS, RMNSMIAEE SR %, AENF
2023/2024/2025 73 b AA N £ 22.13/27.22/33. 17 1L 74, 1384 F)IE 5 %)
% 3.98/4.97/6.74 1L, EPS % %1% 0.57/0.71/0.96 T, 3 & PE 4%l A
23/18/13 4%, #eH “IEHF” 14,

B A
T S T
FLUN (BF L) 1805. 16 2212. 63 2721.97 3317.35
K E %) 23. 86% 22.57% 23.02% 21.87%
EBITDA (& 7% L) 402. 97 524. 37 634.95 844. 50
)3 B, BN ) % A0
B 273. 01 398. 25 496.55 673. 60
(a7 L)
K E %) 52.17% 45.87% 24. 68% 35. 66%
EPS (L/ %) 0.45 0.57 0. 71 0.96
&% (P/E) 23.71 22. 68 18.19 13. 41
4% (P/B) 2.77 2.91 2.51 2.1
EV/EBITDA 16.32 14.93 11. 62 8.08
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AERER (FFH L)

2129318 | 200 | ooo3 | o004 | ouose [z 125318
R T~ 1959.54  2261.13  3092.38  3595.81 ZEEHALK 318. 59 377.49 534.10
i 1082.07  1356.31 1788.80  2326.30  4#lid 285. 52 417. 01 519.95 709. 05
R AL R AAAT 458. 09 414.22 689. 04 636.17 A7 EHE4K 63.87 61.86 63.86 65.86
Ve 318.83 372.14 473.35 465.25 EEKETH -53.12  -103.54 -50.22  -136.32
EAE T 100. 55 118. 46 141.19 168.09 H© 22.31 2.16 0.52 -1.27
FRFAF 1679.58  1698.77  1715.96  1731.15 REEHALRK -113.34 —77.22 —76. 34 —75.30
KIAREAR L 1.87 1.92 1.97 2.02  FAILH -172.17 -78. 89 -78.40 -77.83
[ & 7 = 869.96 864. 60 857.25 847.89 HBF{EH 54.25 -0.05 -0. 05 -0. 05
EHEIAL 78. 06 108. 06 138.06 168.06 R4k 4.58 1.72 2.1 2.58
VRN W 63.04 61.04 59.04 57.04 HFXEHALR 643.10 —26.03 —25.27 —24. 51
HAlK I 666. 65 663.15 659. 65 656.15  AATHE3K 252.00 -20. 04 -20. 04 -20. 04
=&+ 3639.12  3959.90  4808.34  5326.96  fhiAarit 0.00 0.00 0. 00 0.00
ik k) 3 754.94 638.71 947.20 736.78  REALERA 898.14 0. 00 0.00 0.00
FAHE 138.16 98.12 58.08 18.04  HA -507. 04 -5.99 -5.23 -4.48
R A BRI 469. 67 371.94 681.01 479.70 AN HER 848.35 274. 24 432. 49 537.50
EAHFES) AR 147. 11 168. 64 208. 12 239.03  HAAL LR 214.23  1062.58  1336.82  1769. 31
AER R 124.25 144,25 164.25 184.25 HAXALEHRM 1062.58  1336.82  1769. 31 2306. 81
KAtE 3% 10. 00 30. 00 50. 00 70. 00
R A+ 0. 00 0. 00 0. 00 0. 00
H MR A A 114.25 114.25 114.25 114. 25
ki e 879.19 782.96  1111.46 921.03
TR A 701. 39 701. 39 701. 39 701. 39
P AR 1135.37  1135.37  1135.37  1135.37
B A A 676.80  1075.05  1571.60  2245.19 % BR 4t
V2B BN S IR ARAS 2703.75  3101.99  3598.54  4272.14
I HMEERE 56.18 74.94 98.34 133.79  AkieA (%)
FAF R RAR S 3639.12  3959.90  4808.34  5326.96 FALANEK 23. 86% 22.57% 23. 02% 21.87%
ERR NP 49.91% 41.33% 23.99% 36.52%
FliE£ (§7F ) )3 BN 8] 4 A3 K 52.17% 45.87% 24. 68% 35. 66%
=129 31 mmmm RARA ¥
ERIT I 1805. 1 2212.63  2721.97  3317.3 EXUES 70.57% 72.21% 72.29% 74.78%
2ok R A 531.26 614. 89 754. 33 836.69 &A% 15. 82% 18. 85% 19. 10% 21.37%
F4 A e 20.37 24.97 30.72 37.44  ROE 10. 10% 12. 84% 13.80% 15.77%
R A 830.87  1018.42  1252.86  1526.90  ROIC 10. 18% 12.15% 13.12% 15.14%
EEF R 90. 58 111.02 136. 58 166.45 {24 fe S
HERA 64. 43 78.98 97.16 118.41  F = ateFE (%) 24.16% 19.77% 23.12% 17.29%
W45 R 5.08 -10.24 -15. 11 -22.36 ARk E - - - -
R BAEAR K -3.38 0.00 0. 00 0.00 FEANLFE 2. 60 3.54 3.26 4.88
N RANALE AL E 0.08 0.00 0.00 0.00 sEahrbE 2.16 2.93 2.75 4.23
Feqiwi gl & 1. 40 1.72 2.1 2.58 EERS
R EAE 1.72 2.1 2. 60 317 ERFERAME 0.50 0.56 0.57 0.62
H A H 80. 09 98.16 120.76 147.17 R K A HE 3.99 5.43 4.00 5.29
& W A 7H 337.22 476.58 590. 91 806.74  AWRAHE 5.66 5.95 5.75 7.13
ERZ S ON 0.14 0.00 0. 00 0.00 #HFEAH (L)
Bk b F 13.23 0. 00 0. 00 0.00  HpukH 0.45 0.57 0.71 0.96
#1798 & B 324.12 476.58 590. 91 806.74 HRBTIALR 0.45 0.54 0.76 0.91
P AFAL 38. 60 59.57 70.97 97.70  HALAF 3.85 4.42 5.13 6.09
A8 285. 52 417.01 519.95 709.05  fE{ELE
VB F B 12. 51 18.77 23. 40 35.45 P/E 23.71 22.68 18.19 13.41
2 G B\ 8 % A)id 273.01 398.25 496. 55 673.60 P/B 2.77 2.91 2.51 2.1
EBITDA 402.97 524.37 634.95 844.50  EV/EBITDA 16.32 14.93 11. 62 8.08
FH# KRR Choice, 7 M &Ik HH5LAT
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% REFEIES LIS TMIES RS RSIALM S LI, RIERSTRAGRIER
SR, HERETEANRIER, S SANERBERT (EANTRNA, HRM, EWA
AE, BRRBEMBSHHBESIN, IR,

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIHR BB BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEME; =AU =RRE (53
EELEARRY) =R MTiEs (SHxmhEitiam) REE; FREHINEEREEE; EETHUFR
T500i B EE.

BREER

IN: A EHAMEIES TR R IR RRIE1 5% L ;

HrE: EXRIRIMERIES TN R RRIE T T5%~15%Z 18];
Rtk AN RIRIESKIE S I R IR EKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%Z [8);
S AN FERAEES TR R IERERIR15%LL L

TR

BT AT : AXFERAENIESHIHR RIEEEKIE10% E;

it HEXERESES TR REEEFRIETT-10%~10%Z [8;
§FAH: HAxERIESESTIARREREEIE1 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREQARNELER. ZARFSEFRARE AR EMAELAELARNLERER.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE TR,

RS R, IRERHEHTETAENX S, BEHEFEERNHIANE, BEH T EAREHREE.
EEMBERT, KARRIHEM AR EREFREROEMARRSIBNEAREAERTRE, BREETBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.

BOBRIEA R & IEX S &I AR 4



