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B A(E T RR): 101.77
A A B (E T RR): 57.63
52 J& MR X ] (L): 237.00-531.00
BWAL(E 7 ): 28,037.10
B F(ATL): 5,930.61
R T (R): 39.50
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2021 2022 2023E 2024E 2025E
# LN (T T ) 1,187 1,549 2,019 2,630 3,422
(+-)YOY(%) 51.4% 30.5% 30.3% 30.3% 30.1%
HA)HE(F 7 ) 484 641 841 1,099 1,429
(+-)YOY(%) 117.8% 32.5% 31.1% 30.7% 30.0%
4@ 5 EPS(RL) 4.76 6.30 8.26 10.80 14.04
£ % (%) 55.2% 57.3% 59.3% 60.5% 61.0%
o N (%) 15.9% 16.5% 18.5% 20.0% 21.2%
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EEWHABT 2022 2023E 2024E 2025E A% (87 ) 2022 2023E 2024E 2025E
HRLAGHR(T) EDIBN N 1,549 2,019 2,630 3,422
HRRI B 8.84 8.26 10.80 14.04 ERIN . 661 821 1,039 1,336
R 53.33 44.79 53.94 66.27 ERAESA 57.3% 59.3% 60.5% 61.0%
FERETALRK 4.36 11.33 4.61 17.85 B A4 R e 10 12 16 21
HRE LAY 2.90 2.20 2.30 2.40 FAREEY 0.6% 0.6% 0.6% 0.6%
PB4 (1) ERIX 87 105 127 157
P/E 51.80 33.34 25.51 19.62 T A E% 5.6% 5.2% 4.8% 4.6%
P/B 8.59 6.15 5.11 4.16 R 91 95 121 144
P/S 12.93 13.89 10.66 8.19 R AE% 5.9% 4.7% 4.6% 4.2%
EV/EBITDA 50.90 32.96 22.75 16.06 R R 239 274 330 400
A& E% 0.6% 0.8% 0.8% 0.9% R F R E% 15.4% 13.6% 12.5% 11.7%
BA)RE A 2547(%) EBIT 577 771 1,057 1,424
ERAES 57.3% 59.3% 60.5% 61.0% 4% % A -62 -95 95 95
HAR)E E 41.2% 41.7% 41.8% 41.8% W45 B £ % -4.0% -4.7% -3.6% -2.8%
N W € 16.5% 18.5% 20.0% 21.2% K= BAAB R 0 0 0 0
K ERE 11.0% 12.8% 14.6% 16.1% B E 18 18 18 18
BAREIRE 9.7% 11.5% 13.7% 15.6% IR 709 934 1,220 1,587
B A K (%) ERZN &S -0 0 0 0
ERIN PN 30.5% 30.3% 30.3% 30.1% FiH %8R 709 934 1,220 1,587
EBIT 3k % 37.6% 33.6% 37.1% 34.7% EBITDA 629 812 1,194 1,632
) K R 32.5% 31.1% 30.7% 30.0% FTAFAL 70 92 120 157
FEAT RE 7 A5 47 HAFTEFRLEY 9.9% 9.9% 9.9% 9.9%
w7 R E 32.9% 30.0% 26.7% 23.9% VM FRARE -3 1 1 1
R E 8.7 7.5 7.6 7.6 V2 & BN 3] B AT % A8 641 841 1,099 1,429
R E 7.3 7.0 6.3 6.9
WAL 5.2 4.7 3.8 4.5 & R & (EF L) 2022 2023E 2024E 2025E
28 R E AR LR 2,709 2,714 2,328 3,281
F2 AR 3K R B R S 741 70.0 70.0 70.0 )R YR X 400 542 685 912
Ve e 268.9 200.0 180.0 170.0 5% 658 255 784 478
IR 0.3 0.3 0.3 0.4 HCRHF 762 788 907 904
B 8.4 13.1 2.6 2.2 Rt 4,528 4,299 4,704 5,575
K AR AL A (] 0 0 0
Bl & %~ 184 154 1,028 1,531
AEIAL 257 1,257 957 957
ALRER(FTH L) 2022 2023E 2024E 2025E E i i 174 180 186 193
b S IR 641 841 1,099 1,429 AEFR s F A 1,291 2,255 2,825 3,324
Y HL AR -3 1 1 1 A 5,819 6,554 7,529 8,899
e T 34 41 136 208 48 045 131 131 131 131
Bl X213 & -104 -68 -68 -68 AT B35 B AT IR 2R 228 274 275 334
TERTELH -252 338 -699 247 TR 2 0 0 0 0
ZEEFNNAR 317 1,153 469 1,817 LR ik 164 172 213 268
K= 717 -1,006 -706 -707 WA R fﬁ it 523 577 619 733
FeS 272 -50 -50 -50 * e 0 0 0 0
HA 518 68 68 68 He KRG 1,392 1,392 1,392 1,392
BREHALLAR -472 -988 -688 -689 AERH RAT AT 1,392 1,392 1,392 1,392
AR S 129 (] 0 0 R AR Bt 1,915 1,969 2,011 2,125
AR 30 (] 0 0 T A 73 102 102 102
At 1,235 -160 -167 174 LB RS 3,877 4,558 5,490 6,744
BREHNER 1,393 -160 -167 -174 Y HEFR R 27 28 29 30
MEHRE 1,280 5 -386 953 R AT A BT A A A G A 5,819 6,554 7,529 8,899
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