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EETHEEFRE, 01 LEAAM. 2023 F Q1 5] EAEIK 65.8
17T, FH+28.29%, V2#4%4)04 4.8 12T, F)H+285.25%, F=dF)3
# 4.8 LT, FH+361.57%, 2023 F Q1 KE T F &5 £4% 12.24
774, BlH+21%, £ E T 2023 55 Q1 TR R 16+29. 4% £ EH A
FHETLBRR LA, REEFE KRS, X THEKREIERF
ZERE EmYRT, 2023 F0 35 kGA BRESE,

AR DB, BARA RETRA, 202301 8] LA 18.47%, B
tb 202201 324 8. 19PCT, 37tk 202204 425+ 2. 48PCT. 2023Q1 /5] f&
AHRBELLEI 3.6 T4, BLIEK 9. 6% & ZAA )R
T EANTFARME S — T B, WX R ABEER T,
NG EARNA 25K T L), MER%EE 40 ZAEX, &
KAZEIRIET ELRESHGEZR A, BRI, 2B a2
Re ) Ae b BRI YR T IERE ) o AR, N Ak g TE R ¢ B kit R,
AR R X E A FAEGSMERE, RELSERGME, S0
R EATRES SR AT, TR AN AR SRR R
L EBRATRBRABF B LM, KXAZRERATHHR. &
H, 23K KR -5 47 Sysco £ % H A 2 7+ T “The Earth Day”
FH, BIRART AN BRMLARAGABD#E, FET AR kR
Awsh, CHEIE, HRBABFEEFRERE. FEEMAT
Jb % Vanguard 1M A0S 2 H, A Sysco 4% T H R RABFEE
AR AT E. FFARKRB P AT ANSBABERFE. B
TR FEAREY %t 4 Z 9, Vanguard # 4T Carrier % 5% A4,
ConMet ¥ 3h# %% & %, Transport Refrigeration L& B iz & 541t
REEF R, FITZARRER LR . R BRI A0, KA A
RE L B SR EAREF YRS, RAHEIT LARAF. 202301 £ALE
ZFBEAME S XRELFIEERKFERT, AddbELHE AL
BRIFERKEY, IANGHEAER LR, Kk, HEN) T
GFE, BEMBLELSHERL S RELFTONKERE, AE
Yk 42 I G A B a9 AR AT
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EARE
BHE (BAT 27742.00
wETHE (BAT 9972. 00
52 @&m/&IE (Gt 14.00/7.29
52 B&m/&I& (PE)  31.10/18.14
52 BmeE/&IE (PB)  2.21/1.27
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EHBA RS GRS ML HFRT 2023-2025 50 3 A H HH
267.65/340.25/420. 78 {L7L; Va# 44104 13.08/16.94/22. 62 {LT; EPS
A H0.65/0.84/1.12 ., 3 PE B 21/16/12 4%, 4edF “¥84F7 R4,

B A T

T S T T T

gk (BFT) 23620. 61 26765. 00 34025. 00 42078. 00

3K E (%) -14.57% 13.31% 27.12% 23. 67%

EBITDA (B 7 L) 1738. 25 1784. 25 2240. 52 2857.91

V2 & B 84 A)E (B

) 1117.96 1307. 99 1694. 29 2262. 28

¥R E (%) 24.11% 17. 00% 29.53% 33.52%

EPS (7T./ %) 0.55 0. 65 0.84 1.12

&A% (P/E) 14. 49 20.72 15.99 11.98

w4 % (P/B) 1.27 1.93 1.73 1.51

EV/EBITDA 7.10 12. 60 9.77 6.91
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2129318 | 200 | ooo3 | o004 | ouose [z 125318
R T~ 14673.35 16870.45 20815.38 24107.76 %#ZFEHALR 1153. 91 1226. 80 1.32  2494.35
Ui 4850.53  5743.61  6335.09  8486.02 4 Alid 1113. 61 1302.90  1687.70  2253.48
R AL R AAAT 3454.33  3745.08  4929.21  5330.00  4f 1B 549.56 418.32 460. 24 463.37
B 5514.76  6141.39  7969.15  8409.71 BEHLTH -420.34  -403.69  -1040.56 -30. 02
AT 853.73  1240.36  1581.92  1882.03 %% -88.92 -90.73  -136.05  -192.48
FRFAF 7543.88  7628.21  7781.98  7962.62 RHEKEHALR —265.96  —262.99  -307.90  —270.26
K HAREA LT 193. 28 249.52 311.04 372.56  FALH -167.80  -256.65 ~ -297.25  -270.87
B = 7~ 4933.21  4853.54  4732.92  4584.84 # AL -80. 05 -35.32 -49. 80 -49. 80
i ITA 247.58 38.06 -113.55  -210.84 Ak -18. 11 28.98 39.14 50. 42
VRN W 844.16  1069.83  1325.35  1580.87 %K EHALK —954. 10 -70.73 -71.95 —73.16
HAb KB~ 1325.65  1417.26  1526.23  1635.19  4k4ifE 1418. 37 6.38 6.38 6.38
x> &H+ 22217.23 24498.66 28597.36 32070.38  fitArakit 0.00 0.00 0. 00 0.00
R f 8128.16  9146.88 11598.07 12857.80  AZAlaxit 100. 00 0. 00 0.00 0.00
FAHE 468. 00 518. 00 568. 00 618.00 4t -2472. 48 -77.11 -78.33 -79.55
R A BRI 4561.59  5215.52  6841.17  7189.07 B4 HAsR -11.89 893. 09 591.47  2150.93
EAHFES) AR 3098.58  3413.37  4188.91  5050.73 HAAL LR 4694.70  4682.82  5575.90  6167.38
AER R 728.59 688. 40 648. 21 608.02  HRALLMR 4682.82  5575.90  6167.38  8318.30
KAtE 3% 331. 21 287.59 243.97 200. 36
R A+ 0. 00 0. 00 0. 00 0.00
H MR A A 397.38 400. 81 404. 24 407. 66
ki e 8856.75  9835.28 12246.28 13465.83
TR A 2017.60  2017.60  2017.60  2017. 60
P AR 4800. 31 4800.31  4800.31  4800. 31
B A s 5809.87  7117.86  8812.15 11074.43 * &Rt 4 H
2ABNSIRAAGE  12699.78  14007.77  15702.06  17964.34
IR AERE 660. 70 655. 61 649. 01 640.21 KRS %)
A AR R AR S 22217.23 24498.66 28597.36 32070.38 F AR -14.57% 13.31% 27.12% 23.67%
ERR NP 25. 48% 5.35% 29. 42% 33. 64%
FliE£ (§7F ) )3 BN 8] 4 A3 K 24.11% 17. 00% 29.53% 33.52%
2128318 | 202 | 2023 | 2024 | 20osc [T PR
AN 23620.61 26765.00 34025.00 42078.00 £A% 13.28% 12.90% 13.20% 13.50%
2k B A 20483.42  23312.32 29533.70 36397.47  H4AlFE 4.71% 4.87% 4.96% 5. 36%
F4 A e 90. 67 99.03 125. 89 151.48  ROE 8. 80% 9. 34% 10.79% 12.59%
R A 526. 43 615. 60 782.58 925.72  ROIC 6. 20% 7. 26% 8.53% 10. 16%
EEF R 1033. 81 1177.66  1497.10 1809.35  {zihfe
HERA 305. 58 374.71 561. 41 715.33 {7 AARE (%) 39. 86% 40. 15% 42.82% 41.99%
W45 R -90. 93 -40. 72 -61.83 -75.40 A Rk E - - - -
R BAEAR K -38.32 -30. 00 -30. 00 -30.00 AEHE 1.81 1.84 1.79 1.87
NRNET S -7.35 0.00 0. 00 0.00 EFhLFE 1.06 1.09 1.02 1.12
R A E -23.91 37.47 47. 64 58.91 HiERY
R EAE 224.18 187.36 238.18 294.55 B FEAE 1.06 1.09 1.19 1.31
BN 76.96 155. 24 210.96 260.88  HICMKZKEHE 7.57 7.85 7.56 8.75
& W A 7H 1472.64  1551.48  2007.92  2683.40 AW AH% 4.28 4.36 4.27 5.00
ERZ S ON 11.95 16. 00 22.00 22.00 HREAEHRE (L)
ERZOE & 9.81 14.56 15.00 15.00  HRUkE 0.55 0. 65 0.84 1.12
#1798 & B 1474.78  1552.92  2014.92  2690.40 HRZTIALR 0.57 0. 61 0.48 1.24
P AFAL 361.17 250. 02 327.22 436.92  HEMRAT 6.29 6.94 7.78 8.90
A8 1113.61  1302.90  1687.70  2253.48  fh{iit %
VB F B -4.35 -5.09 -6.59 -8.81  P/E 14. 49 20.72 15.99 11.98
12 & B 8] 4 A1 i 1117.96  1307.99  1694.29  2262.28 P/B 1.27 1.93 1.73 1.51
EBITDA 1738.25  1784.25  2240.52  2857.91  EV/EBITDA 7.10 12. 60 9.77 6.91
FH# KRR Choice, 7 M &Ik HH5LAT
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BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIHR BB BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEME; =AU =RRE (53
EELEARRY) =R MTiEs (SHxmhEitiam) REE; FREHINEEREEE; EETHUFR
T500i B EE.
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IN: A EHAMEIES TR R IR RRIE1 5% L ;

HrE: EXRIRIMERIES TN R RRIE T T5%~15%Z 18];
Rtk AN RIRIESKIE S I R IR EKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%Z [8);
S AN FERAEES TR R IERERIR15%LL L

TR
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b Zi

AMFMENVREQARNELER. ZARFSEFRARE AR EMAELAELARNLERER.
AMRBERETAARAANTENEBFIEATNFEERES, AATRIREFRILZESHERMEFTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMBERT, AREPVERIARENERHTHRIMEMANKRFEN, HeEERININEA$EH®
R EERR. UESRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE TR,

AR RS, MIRERHEHTETAENXS, BEHEEEANHENE, BEH T EARERES.
EEMBERT, KARRIHEM AR EREFREROEMARRSIBNEAREAERTRE, BREETBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,
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