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APMEA T 2 A9 B EA LT PAREEANTHRFENE, RIET
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FE2M 4T R HF A

AN 122,385 116,577 125,960 136,225
KN F] (%) 32.9% 4.7% 8.0% 8.1%

DEY = INGE = p 238 1,013 1,221 1413
%A 7 P (%) -61.8% 325.6% 20.5% 15.7%

£ %(%) 3.3% 4.8% 5.3% 5.2%

ROE(%) 4.4% 15.4% 16.2% 16.3%

FRE(R) 0.36 153 1.83 2.11

P/E 43.93 14.31 12.01 10.38

P/B 1.72 2.06 1.82 1.59

EV/EBITDA 24.10 18.59 13.49 11.66

FHARF: wind, %2iE £ 5 R H

1) FHERRETRM; 2) HERIFBEFAM; 3) 796k R AETAMN.
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HUAAN RESEARCH

W4k L BA) AR

= R A& LA #) ¥ & LN AN

s e 32,333 54,286 62,296 53,393 ELIR PN 122,385 116,577 125,960 136,225
e 4,614 34,973 31,490 29,969 ERY> W 118287 110,984 119287 129,157
K 2 8,717 7,005 9,983 8,390 B b B e B Ao 117 112 121 131
Fop 292 278 300 325 4512 9% A 1,917 1,814 1,947 2,092
FRAT K 2K 3,480 3,315 3,582 3,874 ik It 522 497 537 581
B 14,554 8,071 16,246 10,084 W41 A 273 881 1,235 1,132
H AR T 676 8,715 16,942 10,836 R = BRALAR % 193 122 217 153

1A 6,621 6,610 6,237 6,136 ANRAMAE TR H 69) 0 0 0
KA 203 203 203 203 BRAKE (559) 201) (66) (22)
Bl 194 177 158 139 2 b ) iE 490 2,001 2,581 2,985
H K= 2,288 2,214 2,140 2,067 = PN 11 2 0 0
AL E R K 3,936 4,016 3,736 3,727 kst ok @) 0 0 0

y al - 38,953 60,897 68,534 59,529 LAREPE ] 503 2,003 2,581 2,985

R R A 30,495 51,491 58,046 47,798 BT AL 253 1,008 1,300 1,503
2145 % 10,933 39,309 36,475 32,843 B A H 250 994 1,281 1,482
JAT IR 2 16,882 9,668 18,869 12,030 YHBE R E 12 19) 60 69
H bR sh 74 2,679 2,514 2,702 2,926 V3 B N &) 4 A iE 238 1,013 1,221 1,413

dEiRsh R 4% 1,842 1,842 1,842 1,842 EBITDA 958 2,986 3,918 4219
KAt 2 1,701 1,701 1,701 1,701 EPS (L) 0.36 1.53 1.83 211
HAE RS itk 141 141 141 141

% k43t 32,337 53,333 59,887 49,640 ER P St
B AR B6 516 56 G4
& A 661 661 668 668 REKEH
KRR 3,823 4,431 5074 5812 ERIB PN 32.94%  -4.75% 8.05% 8.15%
[ & 1,597 1,956 2,328 2,764 7 Ak A iE 46.55%  308.28%  29.01%  15.67%

V2% BN E A A A 6,081 7,048 8,070 9,244 V2% TN 8 A 61.85%  32561%  20.53%  15.67%

R PR RS 38,953 60,897 68,534 59,529 EA A

A £ (%) 3.35% 4.80% 5.30% 5.19%

ANERE R FAHF TN R E(%) 0.19% 0.87% 0.97% 1.04%

ROE() it 1548%  161%  163%

BEEHALLR (156) 3,112 850 3,505 ROIC(%) 2.83% 4.21% 3.97% 4.47%
A 250 994 1,281 1,482 ke
I8 4k 144 102 102 102 W R AR F (%) 83.01%  87.58%  87.38%  83.39%
4% A 273 881 1,235 1,132 A AR Pl (%) 121.21%  79.80%  77.32%  46.25%
FHM & 559 201 66 22 A& 1.06 1.05 1.07 1.12

FIEF AT (2,204) 934 (1,834) 767 fFh b 0.58 0.90 0.79 091
Ezgien 822 0 0 0 BiEse H

BEEHALR (289) 201) (66) 22 RBEFAHEE 351 234 1.95 2.13
KARZH (706) 0 0 0 S B 3R B B A 14.83 14.83 14.83 14.83
KA EF 322 01) (66) (22)  ATIR R A E 8.36 8.36 8.36 8.36
FB AR 95 0 0 0 HEEEH (L)

FREHULR 1,027 27,448 (4,267) (5,004)  BROKCA R ) 0.36 1.53 1.83 2.11
B R e 802 28,375 (2,834)  (3,632)  HRZEREREI A (0.24) 4.71 1.27 5.24
K48k (313) 0 0 0 FERA R (AT HH) 9.20 10.67 12.07 13.83
38 R Ao 0 0 0 0 4 {5tk &

PR AARIEG Jpo 0 0 0 0 P/E 439 14.3 12.0 10.4
AT TR 538 ©28)  (1434)  (1,371) P/B 17 2.1 1.8 1.6
L4 4 3 o 5 582 30,359 (3483  (1,521)  EV/EBITDA 24.10 18.59 13.49 11.66

FH kB WIND, 4238 558 % 57
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