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)3 & EE N S A A 137253 1552.56 1785.35 2089.42
VR FRAE 36.17 52.10 72.70 99.60
BHERE AT 1408.71 1604.66 1858.04 2189.02 EE2WM R 2021 2022E 2023E 2024E
AR AR RIS AT 2082.92 2250.63 2649.69 3161.08 kN
LS 8.54% 0.89% 24.60% 24.20%
ERR IR -13.43% -9.97% 34.16% 34.40%
AERER 2021 2022E 2023E 2024E EBIT 3k % -16.39% -2.56% 29.06% 30.51%
# e 2 E FiA 186.58 141.82 198.25 275.66 EBITDA 3% % % -14.04% -1.53% 28.55% 27.30%
18 B 4K 25.73 27.49 34.29 35.16 JEE:SZF PRS- -8.20% 5.33% 29.30% 30.62%
%% A 14.76 -1.34 -2.23 -3.22 ZERERE LR -49.62%  190.81% -7.33% 33.42%
BEHK -11.90 -10.00 -10.00 -10.00 BAIRES
FEF LT -131.00 26.77 -51.42 -63.04 ENIES 41.27% 43.50% 43.70% 43.80%
H A2 E N AR -11.25 27.31 27.61 27.61 A % 9.54% 9.93% 10.31% 10.84%
BEENEEFRE 72.92 212.06 196.51 262.17 ERIZIREES 10.05% 8.97% 9.66% 10.45%
W 5ul B3R B LG 89 ot 33 FiE B4 TH HEZ



@

T EE

PACIFIC SECURITIES

o SR B AR

A BEGFREH, 3 FALERLHGH A

FARZ 127.04 30.00 25.00 27.00 ROE 12.45% 11.60% 13.04% 14.55%
KA 12.54 10.00 10.00 10.00 ROA 8.21% 8.00% 8.79% 9.62%
H AT AR 13,51 3.82 452 471 ROIC 29.09% 16.29% 21.72% 26.26%
BEBALERE -100.99 -16.18 -10.48 -12.29 1R
43 404 3K -10.56 0.00 0.00 0.00 PIE 33.86 32.15 24.86 19.04
KA -8.79 -4.51 -4.94 -4.83 P/S 2.96 2.93 2.35 1.90
238 f5 38 A 0.00 0.00 0.00 0.00 P/B 4.22 3.73 3.24 2.77
F AR NFRIE A 0.00 0.00 0.00 0.00 S 0.00% 0.00% 0.00% 0.00%
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