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L GiAs 2 Kk R AAREA 2. 41070 2022 SFRT=F &, N EAE
WAL N 14.39 1z, Flrb+14.60%; V24408 3.24 2T, Rk
+10. 75%; F=dE)a#4 108 3.05 12T, Fl+24.38%. FIE, 28T
NET 2022 FATEZEEAVASBAE: ARIENSEF 2T, KiT
RIEOHILT, GEERBTH, £ FEARF) E RN 6] KT RE,
A 10 R R INEEA] 4.00 T (&AHL), MtEaBleiks 2.35
e (Bh). ¥ Q3 FE, NaFIEIK 4.42 1t (FH+18.03%,

RI6-7.52%), VAE4A080.21 120 (R -53.03%), Fedfjzd4 4
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AR I AT, B 5% 380 B 2
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R hAeik fk R G R B 77 @R BRI SIS, REZ B4
NFEZI A RAEER LT ARG RIE. BATa3 5T 4
FNE A 218 ANTh&Hmp L, H P 46 MR EHFE A, 70 AN
ANERAHEFER, M3 ARAHXNBRERA K, F, NAELED
B MR R, BN, SIS 8] A5 Al E] £ B
FDA X T Bl & BCOO7 HufkiE 4t ik A T 040 5= AR98 76 77 #EAT 16 AR XL 49
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W4 B AR E E R R AR 2022 FAT =24, NS HE . F I,
W53 B E 5 A4 24.36%, 11.81%, —0.40%, F) ks %1-0. 31pct.

+3. 11pct, +0.88pct; #F K 3% Al % K4 8.85% (Bl tb—4. 67pct); /544
EERE FRNESAHH T72.41% (1. 64pct). 22.54% (-0.79pct).
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DRI E A E RS T A a9 L K A& HM89T
i, KA 4 H N 8] 2022/2023/2024 B AL N5 A AR P
20.17/23.23/26.55 1o, wtdARI/N8)E % N &, SRR IEE %A
H A % 3.88/4.79/5.52 /¢, EPS 9 %1% 0. 66/0.82/0. 94 7, 4t “ 3%

S
B A
T even | ok | e | e | e |
FLUN (BF L) 1741.22 2016. 97 2323.19 2655. 20
HKE %) 11.15% 15. 84% 15.18% 14. 29%
EBITDA (&7 L) 450. 59 457. 21 542.90 615.50
)3 B, BN ) % A0
343.72 387.83 479.23 551. 71
(7 L)
HRE %) 24.08% 12.83% 23.57% 15.12%
EPS (L/ %) 0.58 0. 66 0.82 0.94
T &% (P/E) 28.91 22.80 18.45 16.03
4% (P/B) 3.50 2.74 2.39 2.08
EV/EBITDA 20.22 16.90 13.47 11.13
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R T~ 2454.13  2513.67  2992.01  3530.08 ZFEFHALRK 410.24 436.00 583. 06 629. 81
Ui 1477.67  1473.50  1888.53  2350.94 44l 343.72 387.83 479.23 551. 71
5 R AT 72. 46 111.57 115.91 134.01  AFE 4 112.99 60. 00 60. 00 60. 00
B 284.16 302.76 360.73 416.25 EFEKETH -46. 40 -18. 20 47.30 22.70
H AR T~ 619.84 625. 84 626.84 628.88 i -0.07 6.37 -3.47 -4. 60
FRFAF 1641.73  1761.23  1872.73  1984.73 RELEHALRK -146.97  -169.72  -157.25  -156.62
K HAREA LT 0.91 0. 91 0.91 0.91  FALH -116.36  -168.96  -156.91 -156. 03
B % 3 1111.07  1161.07  1211.07  1261.07 #KE#H 154. 00 0.00 0.00 0.00
i ITA 105. 26 155. 26 205. 26 255.26  Hib -184. 61 -0.75 -0.34 -0.59
VRN W 178.36 188. 36 198. 36 208.36 EFXEHALRK -319.89  -270.46 -10.78 -10.78
HAlK I 246.14 255. 64 257.14 259.14  AATHERK 276.68  -251.68 0.00 0.00
x> &H+ 4095.87  4274.90  4864.74 5514.81 fikasi# 0.00 0.00 0. 00 0.00
ik Rk 3 829.23 623.06 733. 67 832.02  JEALERA 0. 00 -2.63 0.00 0.00
FAHE 251. 68 0.00 0.00 0.00 Ak -596. 57 -16.15 -10.78 -10.78
B2 A+ BT 180. 24 186. 42 217.84 255.36 AN HEMR -59. 33 -4.18 415,04 462, 41
EAHFES) AR 397. 31 436. 65 515. 83 576.66  HMAL KR 974.96  1477.67  1473.50  1888.53
AER R 426.82 426. 82 426.82 426.82 HEAALLR 915.63  1473.50  1888.53  2350.94
KAtE 3% 226.93 226.93 226.93 226.93
R A+ 0. 00 0. 00 0.00 0.00
H MR A A 199. 89 199. 89 199. 89 199. 89
ki e 1256.05  1049.88  1160.49  1258.85
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BEAAGARE  2839.82  3225.02  3704.25  4255.97
IR AERE 0.00 0.00 0. 00 0.00 AKEH %)
FAF R AR S 4095.87  4274.90  4864.74  5514.81 EFLgAMK 11.15% 15. 84% 15.18% 14. 29%
ERR NP 20. 94% 12. 06% 23.98% 15. 05%
FliEE (§7F ) )3 BN 8] 4 A3 K 24. 08% 12.83% 23.57% 15.12%
2128318 | 202t | 2022 | 2023 | 2004e [EEETPRO)
DTN 1741.22  2016.97  2323.19  2655.20 E£A1% 74. 32% 71.58% 71.67% 71.81%
AR A 447.10 573.28 658.16 748.63  HAIE 19. 74% 19.23% 20. 63% 20. 78%
F4 A e 32.80 38.00 43.77 50.02  ROE 12.10% 12. 03% 12.94% 12.96%
R A 564.95 645. 43 743. 42 849.66  ROIC 7.84% 8.97% 9.58% 9.70%
S35 A 156. 33 201.70 209. 09 238.97  #2thteS
B R 3 R 202. 45 161. 36 185. 86 212.42 {7 E (%) 30. 67% 24. 56% 23. 86% 22.83%
W45 R -20. 86 -5.98 -14. 44 -21.02 4 ffkeE 44.23% 32.55% 31.33% 29.58%
P BALAR R -17.94 0.00 0. 00 0.00 FEANLFE 2.96 4.03 4.08 4.24
NRNET S 1.77 0.00 0.00 0.00 #AkFE 2.59 3.50 3.53 3.69
Feqiwi gl & 0.53 -0.75 -0.34 -0.59 BHiEfEH
R EAE 15.12 11. 68 15. 69 17.08 B3R E 0.43 0.47 0.48 0.48
A 72.38 66. 66 83.38 92.78 kIR Hk A E 36. 64 26.83 30.76 30.10
& W A8 429.04 480. 77 596. 06 685.79 KR RAMEE 6.13 6. 66 6. 44 6.38
ERZ S ON 0.89 0.02 0.02 0.02 #HHEAH (L)
ERZOE & 0.87 1.16 1.12 1,13 HRkE 0.58 0. 66 0.82 0.94
F178 & 429.06 479. 63 594.96 684.68 HMRLZTIALR 0.70 0. 74 0.99 1.07
B 13AL 85.34 91.79 115.72 132.96  HRAEF > 4.83 5.49 6.30 7.24
A8 343.72 387.83 479.23 551.71  f:Afb®
VB F B 0. 00 0. 00 0. 00 0.00 P/E 28.91 22.80 18.45 16.03
12 & B 8] 4 A1 i 343.72 387.83 479.23 551.71 P/B 3.50 2.74 2.39 2.08
EBITDA 450.59 457. 21 542.90 615.50  EV/EBITDA 20.22 16.90 13.47 11.13
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