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TR FIE RS, AR R RE =R K

B EXR

Fh: NS KA 2022 FH, £FFRATIK UL, FIEK 52%; %A
)2 # %A1 801 T, FHLTH 6.5%.

BAHABR TR K, 35§ FUEA DRI 2 SIEHF KT Ji6 AR 50 &,
RIEERR KRR LS RFER, 2050 Akt H#TLH2, 2022 F
N B E I LN 1191274, Bl g ie 5.2%; 1384478 8.01C L, By
6.5%. Q4RI 44.01e L, RHio 43.9%, i 70.0%; V34544
H 171, R Ae 0.6%, FLME1K 33.9%. BFEFAEA TR E, T £F
N B R T AR KB A AE R BB A T BAE R K o N B & T B AR Rk 4,
FRFRFR BT BT, LR E—F T K, BAHRENLALREERE,

TR AT @%F, BRREFE R 2022 5 3] SRk F-5RHF B ARAR 2
F 20 £ IR E R E ARSI 107 2, Bl 5.0, & k)
90.4%, # ¥k k B A B EIX L Ao EIBLABLAY TAR B I 56.3/42.11C
T, BRI 15.3%/11.8%, B * &k 48 00h S aiit 82.8%. M Biag
W ZE 851, GHILHAZE 7.1%, HEESTE KR AT FEE LR,
By 71 B SR g

BAHRRLEFR, FREAEFAE. 22 F 545 LkH N IEREER,
SBRARART AL R IE IR ) B M N S4B A a W AR IR £ 4k A B AR
R, B EFTA R LS, 22 F A SCWh BB 4k 4245 Ak .5 1 B L AR
A A0 2 F T T, S¥ERRIX ST N ELAE LRG>
W @ 2% —#1 2GWh %8 PACK 3 B AL FF I, XA NS HRP LR 4
PACK #= % %5k s b 4, F it — 5 #5040 8] 5 AL 575 By K .9& o B B 3] AR AR
HZERARKLIAE, B AR — L5 .

BAHA 5 F LN it &) 2023-2025 4§ EPS 4 A1 % 1.10 T, 158 L.
2.07 %, 2023-2025 4 J3 84105 RH 4030600 £ 2K &, £ EHN N
R AE Ik Ak, Hhm b A By 3 AR Ak 4, &A% T2 5] 2023 4F 17.34% PE,
AR 4 19.00 LM, BABELT “HA” iF4.

AT : THERRATM, 3 e BAT AN, ST T iR
SRR HHRARK ¥ o

¥ ARE R 2022A 2023E 2024E 2025E
ZALEAN (TFL) 11880.15 14162.17 20211.49 26753.99

wmEE 5.16% 19.21% 42.71% 32.37%
13 & BN B4 AE (B ) 804.29 1174.40 1697.52 2222.06

HEE -6.52% 46.02% 44.54% 30.90%
I H EPS (L) 0.75 1.10 1.58 2.07
% % F Ik s % ROE 10.67% 13.95% 17.10% 18.73%
PE 21.6 14.8 10.3 7.8
PB 2.36 2.09 1.77 1.48

HAEFR: Wind, B iE R

B HIEFRFTFREETF S

AT R &R

Pk iE5: S1250522100001
% 1% : 13003109597

Wk 46 : cth@swsc.com.cn

RAEAAN: BB

¥ 15 : 13651914586

¥k 46 : htengf@swsc.com.cn
KAEAA: XF

W, 7% : 18019200867

WE A6 ly21@swsc.com.cn

CREEEE

STH

VA300

103%

9%

54%

30%

6%

-18%
22/3

22/5  22/7 22/9 22/711 23/1 23/3

B K (1) 10.71
R A ML) 10.71
52 A M B A (7T) 8.14-19.49
B AL ) 174.11
B (L) 269.10
R4 F (L) 6.19

FH LR ELGEHETE B IS
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SOUTHWEST SECURITIES ST i ;%- (600388) 2022 #- #—*E ,‘lé“iir&

1 FARLFABEARI, HHHFTRRERRK

RAFRART 19715, HPEFRRTLMAEFL L, RAEXRAFFTLER LT
Bl mNEMEA LR K AFREL TR ER, REFEABAT LAL AR, AEP
RELESTRLGBEBERGMAT R, nAGENTENERRENE, 1985 FildtbEE
R EHEA, A RETART EIRE BEA LT 2000 F £ L ATEX EF; 2008 F 4 3]
RAFRBET KB RAR LI 2 EF— 44 £4; 2019 F 2 s F M AR R 4L 100 1T
T, RIAXHFZH, FENRBERERLEBHE L FAALETELL, P EIAR LT RS
FEMAEMT.

B 1. NMARXEAA

#l e RH, BRI AELT, HHes Aok, FEEH
(1971-1999) (2000-2016) (2017-%4")

AEEEARLL (GE) 44 AAKRFRARA #esEHEL ERS00EF 4
LELBLER, FUABWE PR SHEAAK ST & T TRAALE
RATER LB RR AT = BE—FHHES AR B—AMA
| \ | \
° ° ° ® o
1971 1985 1998 2000 2004 2008 2016 2017 2019 2022
T ® T (] °
EEFEALE  AHREREL *RF CERA Hik A CERH A BHHR R
AEZEERRET BRI R E R ikt R A bl L 100z, eA2%
537 B 0R AT

HIERE: L\ 0E, BREFEE

Benm LA NNERER, HR “RERHHHER” 9R%B BAR. 2022554 88, 2
BRI ARFF LT ERNRL—BITHAL R 25 LE A A S KT
b, BT HA GG N S IRA 15.02% 0 ik F 4 s A, Bl i &8 RIFIZIZ R A
E—8iraA, FAHA 107.1 8 A (LS E AR 10.02%) w9k ERLEH. I
REATRT AR AL LR 25 LT/, B 4]0 5] 25.04%489 & kA, mA L HFRE
MR A, REIA 17T H, £&5 AN B K 14.99%8 . REHA, 2 5] 94
T “IRBRHITALRT G93RE B AR, AR ARE AR A6 B 5 A M08 IR FR AL 5 69 K ek
E, KA FIEHREREE
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B 2: N REAES (RE2023 453 5 178)

e HAA AT AR,
it LR LR SO B A A
AR 8] Twa e

43.88% 100% 90%

a1 AR HA R

[EREAC KN

BT ZEA RN )

RERFXRED
AR 8]

48.29% | 100% 23.11% 51.50%

¥ &5 bk @B . o
- AETEAR 1t
il RREHML A S

9.37% 65.64%

AFRLBTEER o il B A T

A R 8]

A R 3]

7.87% [ 213%

i 3 SR AR A AT TN 5)

KRN : 22N, i R

NAER LT LR EARB LS54, R EEHERLERE. HUELT LEFH
B R RAGE KO T AFE S, AW AR @ a5 BALR], 7R IE P&
A TR BHRFAL, FRIRFF 5 HT @K R Lib, 2022 5 2 A, N 5%475 1
BAT SR AAE L, W ITr AR IR AR G- #F AR AL S-Fe b B 2k 2 7 & #E 4T A . 2022 F 3 A,
NE AT T N E) R LA F 8] BT R - AR R R TR RS S AR, W R4
FRAABBREATL, RARBERZ LB AE =R 2 A F k45, 202245 10 A, »
S BTN 8] ARSI R LT L A F TN 8 F IR G Z TR 482 %
AR RA TR 3] 60%AT AL, B AIT B RHALIRA IRITAEA 3] 100% A%, ¥4 FiEkR (&
W) AR ) 100%ATAL, AKTathE bt 47.3 BF L. ATFEH5R &5 ey bR, KRN
3 e ik ARt A R AR R AR, SRR, B RBLE AL 7 bR B A9 R E iR,
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BAREEELSFR, SR EBEHLE MEFLRT LN BRK B, Kk, #
B ATk R S EMIB, 2022 F 10 H O A N ANERELE FREARBFEE (M A
HFTAR)Y , M EREARBUFATER BAL TR AR LA SR B, A B %Xt~
it S5GWh, X AN 8 Bk R AR B 5 AR. 2022 4F 12 A 29 B, » st and 5kt
TR R A 8 I I AT A IR B 4 AR AL 4 PACK A= R R s T B IR Bl 4 A A,
— ) 2GWH fift PACK £ 7 B ¥ BF 4 51ent, BEERERDEZEIFN, FREER
W E RE R 3 % = 4 3SGWH i it PACK & Z31 B 694% 3 , & F 2 8] § .4 F1 %43 1% 60%,
5 P A8 R BT 40%, X AN 8] BRI R K AR 40 PACK Ao fikft 2 L ok &, Hit— FEH)
N B B A S A By Heg, 2023 F 3 0 10 B, N A B AT FAIBRFTEIRELILS RN
— 31 200MW R A B 6904, 5B E3%F 109 12T, bR/ emird 1.8/9.1 12,
it 2023Q4 3 A%iE. XA NI B RBAEFXKAKERA K CLS, ) EaHT RRAA
it — 1R KA By o JE 4 S R ARER RELE AR B A9 F KiEw B30 % =4 300MW K &
MAE

X 1: NARK. frie L5 0EHL

5GWh & B 4k 42 % fE FARBE AR BT, | AEEE AL AR

) 5GWh 20 1z
W% B Ho % AR 41 5
— M BALAE A 2GWH 1% e A% o
—HA B ERFTHAART 5
- . ) - L. PACK Fefi & & A AR, B S F AR B )
A REER AR BERR (40%) . BEAEBETHTY ) e, REHMEEL 0.4 12
) B ERFN, FREREATHEL .
Pl A £ % AR (60%) X 4t 41 2754 388 5 . T, A hitsEAHETY 0.6
HE 0 3= #) 3GWH %At PACK 4 ]
L, RATEL 4L
e
] ‘ BT B4R AR R : L — 00 B & 200MW i F 7 5 —4RAL | — 39 B 32 4 10,9310 T,
B it % 2L —H BT B ‘
AR E) (s . ME, AFAKABEEREE | L AKABKRT 1.84 1C
200MW R % 57 B L % R
3] & FF 8] 40MW, R %I B &K 5E 160MW | T, K EIE mEE 9.09 121

HIERR: 2NN, Bk

REREHEADAF—KRBKERR, ADBEKRNE bR EA. 2020-2022 57, I
PRA% &) 280 o A3k F] 95.8/102/107 12T, & AN HIH 94.1%/90.5%/90.4%, H
BREZNL S, AP A UABR LS., BRERELEAXZERANM TERB N £, 2022 FX
MRk 4Bl b KB AY 82.8%; 2020-2022 £ B & E A AL A A 3.9/7.4/851C T, Lt
TEFRA, A 3.8%C KA £ 7.1%,2020-2022 5 3 4% % &4 & £4) by 21.0%3% K £ 23.0%,
R BEEEAED 35.5%TF F £ 29.9%., A SRIEAF L KRR KR URKELFLFER
Z B EAT 3AE , ARAR KRS A A HAT R AR IR IR F32 B, 1B E T SN BRI e,
Wit B S ANE HEA TN, TS LGAEES EARER S X,

i 400 998 E LB 09 E B 5 34
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SOUTHWEST SECURITIES ST i‘ ;%. (600388) 2022 #_#_%E l‘-s‘ijF
B 4: 22 FRRBEHELHEWHEE 107 LA B 5: 22 FRRBELANEHEHEKE 230%
140 - 45%
100 - : : 3% 1
30% - 29.9%
80 - :
25% T —a8 23.0%
60 - 20% - = 0
15% 1 21.0% 21.9%
40
10%
20 A 59% -
O L T T 1 0% T T 1
2020 2021 2022 2020 2021 2022
= SFRIRAHE (L) TEEPKA (L) R b A AL
LR (LR Stk § () T
K 27K Wind, & iERE 2 HAEEE: Wind, & @R EHE (2020 F £ Fok FHE, ALK
T H & F K

M E 2022 F a3 EF AR 1851, AN L FMRY KRB BRE A, A E KRN
WA AR R, A S AR B R T T K, AR E, B S R AR M. 2022
oA A B TAL AR % 97.91C 4, Bl b T 1 11.4%.2022 4 » 5] 4 K& F & Fl ik 185 1C ¢,
Fl e T % 3.9%, & -FiT% 28 M E A N8 BARE 7152 Rk 5 ALY RRAE B E A ok,

B 6: 2022 SF#3ARK 97.9 10t (-11.4%) B 7: 2022 FMXAEF AR L 185 124 (-3.9%)
160 ; 130 148 - 50% 200 - - 20%
140 - [ 40% 195 { 12 193 I
- 30% 15%
120 - 190 -
r 20% - 10%
100 - L 10% 185 -
80 - - 0% 180 - - 5%
60 7 [ '10% 175 - I
- -20% 0%
40 - 170 -
[ -30% - 5%
20 - L _a0% 165 -
0 - -50% 160 - - -10%
2018 2019 2020 2021 2022 2018 2019 2020 2021 = 2022
m— A (fe ) —m— Gk (&) ) K AR (L) —8— Gl bk (%)
HAEFE: WInd, B iEK#w HIEFF: Wind, & iEA

NAEWESE =S F, BEAAEELKE . 2018-2022 F 5 Filkh 94.0 12 L
W¥E 1191, H4 =Fit H51, 4 F CAGR # 6.1%, 2022 4 & JL B b3 K 5.2%), 2022Q4
ECF] P 38 e 43.9%, TR LI Ae 70.0% ; 2022 5F )3 & 4 47H 8.0 12 L, Fl H T & 6.5%), 2022Q4
V2 E4AE 1.7 12, B Bk 0.6%, 3Ry 33.9%. NS LHHATH EIEZRFRT
BRFEGIZRBAAT R K, I LS kshE 2 d FINIRIRFERHC B E 4938 o,
AEKA. KREWRBESF D, RRBEEMRBAELS LA ERTOEH FRAINLE, 12
L HEEEBREREANT F. R AER THERGH K, MEARK L E, g Rz
BN AR SR, LEA BRI, AEREAE A G, 8] R R RIS AL S L
Fegenl (Rt 15510 0) , ERE MR T iF, REBTH AN L7 10IRE FRE AR E
B3,

W4t R E G 09 E 2 5 IR n
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SOUTHWEST SECURITIES ST )z" ;%. (600388) 2022 #_#_*E ,‘-l_‘;‘ij,lz
B 8: 2022 & E Ik 119 /27 (+5.2%) B 9: 2022 Hya#&4 41k 8.0 124 (-6.5%)
140 - - 20% 10 - 25%
120 1 . F 15% 97 - 20%
| 8 1 - 15%
100 - 10% 7 - 10%
80 - 6] - 5%
- 5% 5 -
60 1 4 - - 0%
w0 | o 3 | 9
. 2 - -10%
20 - o 1 - -15%
0 - - -10% 0 - -20%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
— N () —a— Rl b3k (&) — )z 4 ) (fL) —m— R b3gik (F)
H AR Wind, & iER #w H AR Wind, & @ iERL #w
NB) 2022 B HAERTEE, FHRAH A RREZE. THEFH R, A3 2019, 2020
FEMNEIAAIL TE; 2020 F5, §TFRFEHFAER, BAKFERA—2 R EIEE, 2021
£\ 5] ROE &4 % 13.3%, 2022 %/ 5 ROE # 11.2%, W% ¥ 2R BT 2 EH F8N
B FRT &, TAZATE LK ATE; 2022 F 0 8)4 Al £ @ K £ 6.8%, 12 810 R K
X R B, E R R AT K, P~ Sbld A 24 A EE A
B 10: 2022 4/ & mi ROE # 11.2% B 11: 2022 £ 6N 4 AELETEZE 6.8%
18% - 16:7% 10% -
16% - 5.9% 7.9% 7.7%
14% 1 3% 8% 1 8NV\-
12% - & 6.8%
8% 1 4% -
6% -
4% - 204 -
2% -
0% T T T T 1 0% T T T T 1
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
—&— ROE —— A F
HAEF R Wind, &bk #w HAEFR: WIind, & iRk #w

5L R E LB E R B Ay
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2 BAFME A

2.1 B A

NEAEEFRR LS, FRBRBBREHRRLS, ANESAIIREERERTOER
B AR, 23,8 B AAE2 T X B K:

R 1: 2022 5 A RIAR X &4 & L 5 BARkAE %, THEF /582, TEMA. ©RE
Sl CHREERET BRI L, MK, BLFHFLBAEEZRE, 4650 3FK
EFARITE 1850, ZLHHH AR THER, A KA EZTLHREMNEE
F R —, BE AR S 043 KR BAREE, it 2023-2025 3R PR b Sl A3
4 A1 % 15%/15%/13% o

MB35 2: ARIEN F) AL R 4 8 43 B AR A RIEE T R], F4EE A 2023 F T4
# %, 2023-2025 SF & 4 A A 5/45/90 12 T o

£ F ol EBE, KAV N F) 2023-2025 F AN Ak A de T £

% 2: BLEARLAFE

¥45: BHA 2022A 2023E 2024E 2025E

N 11880 13662 15711 17754
g 5.2% 15.0% 15.0% 13.0%
IR AR
AR 9101 10520 12255 13848
ERIES 23.4% 23.0% 22.0% 22.0%
N - 500 4500 9000
) g - - 800.0% 100.0%
# Ak R
A - 350 3195 6480
EXES - 30.0% 29.0% 28.0%
HON 11880 14162 20211 26754
. 3% 5.2% 19.2% 42.7% 32.4%
b7
A 9101 10870 15450 20328
EXES 23.4% 23.2% 23.6% 24.0%

KR Wind, B iER

2.2 A8 XHAEAE
EF NN EZFLETHHNFAE KKK, KAVKA DB AT NS IMES ITHE

1) F&F: KRMERBVRE., FHIFRE. B RIRIAM L F R FRAEIRRAR R T
3], 2023 -3 PE H 14 15, &AMIFAM 2023 F S Rtk AR )2 £4 A8 4 11.24 e, #
EIFEETLRAFTLEEERRTHEE M, NEAEAFRKERBERT @AFLAMA,
2022 SFARFMIEIE O EIRR, NAWREXE THEBRETEF RORKEEE K, &
F 2023 F LA B 17 45 PE, 3 2 FRARM B TEA 191.11 T

iF 4o 83k E LB 9 E B B n
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ST £ #% (600388) 2022 4 4R &iF

% 3: TR E 1A

(e ) --\---
603568.SH 4% B 2R AR 313.4 1768 2338 3147 17.73 13.41 9.96
002573.5Z H AR 82.8 676 872 1051 12.24 9.50 7.88 -
002011.5z JB %335 128.7 860 709 869 14.97 18.16 14.81 -
3548 14.98 13.69 10.88 -
HIEFE: Wind, B @iEL #w
2) #EER: HKANERFAEE R, MR, sk RAEN A% R TR RAR Sty T
foN 8], 2023 &3 PE A 23 45, K ANHUM 2023 F 4\ &) # AL R AR 2R )3 B 441 A 0.51C
T, FIEBNS AR EARKSRKME, £ F 2023 F 8] 3 At R 3k 25 45 PE, *F 2 A4k
B TAL A 12.51C T o
% 4: %frﬁﬁﬁiié}&'rrb/\\;]%ﬁ
- - A FE (FFR) ' PE (4)
e 2 -_---
300274.SZ fa 7’6 LS 1485.2 3247 5706 7596 45.74 26.03 19.55
300763.SZ B R AT L 532.5 1074 2054 2776 - 49.58 25.93 19.18 -
600905.SH =9k AR R 1588.7 7099 8933 10423 - 22.78 17.78 15.24 -
FHME 39.37 23.25 17.99 -

K EFE: Wind, &b iEKE2

LR VAE A KOk 0945 4R, A AW E N 5] 2023 £ 4T IAN 203.6 LT, M PE A
17.34%, BAR# 7 19.00 T/, BREEZL T “HA”7 %,

3 R&RT

T E KRB AEFREBORAIA ., ST 7T e 498 7 R . IRIK R K %5

5L B E LG W E & B A
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SOUTHWEST SECURITIES

ST £ % (600388) 2022 4 44k &

Mk MHHN 5B

Ak (Bax)

AeRELR (FAA)

ERI N
RIS PN
ER X R A
R
EREA
W4 3% A
= BALRK
HFME
NMAMBEHRA
HE A2 EIRE
b FHE
LHELTHRE
GRERE
P 43 AL
A E
VRO R ARE

U3 BN SJRAEA

3 kA (%2

R e

B e FATECR
oy

O ke
K BT
LS WC Y2 N
R e B 1
I RN W i S &
H A AER ST
a3

42 39453

AT Fa TR
K 2

A4 it

5t A3t

A

B AR NAR

¥ Ak

13 B &N A AR E
bR R ARG
AR RSEAT
014 o AR A At

A Ao 1

EBITDA
PE

PB

PS
EV/EBITDA
B F

11880.15
9100.72
79.23
262.66
651.36
175.02
-84.75
60.80
2.44
0.00
940.79
-2.74
938.05
129.28
808.78
4.49
804.29

1970.01
5636.54
7422.49
3462.61
40.03
220.80
3206.74
3363.22
1095.76
26418.19
723.38
5762.05
1864.09
10491.96
18841.48
1071.46
455.55
5580.52
7390.18
186.52
7576.71
26418.19

1476.71
21.65
2.36
1.47
12.46

14162.17
10869.87
99.14
325.73
1345.41
246.26
-30.00
80.00
1.22

0.00
1386.98
-4.11
1382.87
193.60
1189.27
14.87
1174.40

4248.65
5314.24
8609.58
4382.84
40.03
220.80
3451.58
3551.49
1142.95
30962.16
1756.28
6620.20
2364.09
11699.12
22439.69
1071.46
455.55
6594.07
8321.08
201.39
8522.47
30962.16

2052.94
14.83
2.09
1.23
8.44
0.92%

20211.49
15449.96
155.63
505.29
1920.09
276.28
-30.00
80.00
1.42

0.00
2015.67
-4.11
2011.56
291.68
1719.88
22.36
1697.52

6063.45
6357.08
11035.27
5470.31
40.03
220.80
3771.61
3780.26
1240.15
37978.95
2049.49
8779.70
2764.09
14328.20
27921.48
1071.46
455.55
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1.35%
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0.00
2652.73
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29.27
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220.80
4162.03
3999.53
1387.34
43370.08
2017.42
10169.17
3064.09
16100.09
31350.78
1071.46
455.55
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11766.28
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808.78
360.89
175.02
-84.75
246.01
-671.40
834.55
-1447.56
1400.97
-46.59
-448.60
-42.23
-27.69
267.27
-785.78
-1037.03
-224.75

1189.27
419.69
246.26
-30.00
527.55
-261.28
2091.50
-850.00
210.45
-639.55
1032.90
500.00
0.00
-160.86
-545.35
826.69
2278.64

1719.88
454.01
276.28

-30.00
-365.11
36.27
2091.32
-1000.00
-18.58
-1018.58
293.21
400.00
0.00

-234.88
283.72
742.05

1814.80

2251.33
493.11
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-30.00
78.02
-29.66
3008.92
-1100.00
-68.48
-1168.48
-32.07
300.00
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-339.50
193.88
122.31
1962.75
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5.16%
-3.98%
-7.17%

1.72%

23.40%
9.17%
6.81%

10.67%
3.06%
7.99%

12.43%

0.45
5.69
3.29
1.13
63.33%

71.32%
23.53%
1.28
0.77
-33.23%

0.75
6.90
0.78
-0.25

19.21%
47.43%
47.05%
39.02%

23.25%
13.54%

8.40%
13.95%

3.84%
11.04%
14.50%

0.49
6.37
4.12
1.34

72.47%
27.48%
131
0.81
13.70%

1.10
7.77
1.95
0.15

42.71%
45.33%
44.62%
33.76%

23.56%
13.37%

8.51%
17.10%

4.53%
13.62%
13.59%

0.59
8.83
6.17
1.56

73.52%
25.64%
1.32
0.81
13.84%

1.58
9.18
1.95
0.22

32.37%
31.61%
30.90%
23.53%

24.02%
13.72%

8.41%
18.73%

5.19%
14.59%
12.68%

0.66
11.20
7.74
1.70

72.29%
24.65%
1.36
0.84
15.28%

2.07
10.98
2.81
0.32
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ITF HE % 17751018376 17751018376 wangxy@swsc.com.cn
BHF A& IR 18502146429 18502146429 XSy@swsc.com.cn
ER A AE 237 13127920536 13127920536 wyyf@swsc.com.cn
L i 74z HE % 18616243268 18616243268 cyryf@swsc.com.cn
KA HE 18957157330 18957157330 zymyf@swsc.com.cn
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TR R Rzy: 13262983309 13262983309 bly@swsc.com.cn
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A )8 2L BB E 2R 18810922935 18810922935 dxsyf@swsc.com.cn
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$ iR A& B 13667084989 13667084989 cyh@swsc.com.cn
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224 AKAE 25 15808001926 15808001926 gongzh@swsc.com.cn
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