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EHNE RERK
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& LR, NRHT 2022 FHE—FEMFRE. EYAT=HH. 56,
KEIE, HBER, ALFR, T L4 05 AW RRETT, K
MR, NaEEIE RN 15.02 12T, Bl L3k 15.61%; =32
A4 F1E .57 L, Bl bk 28.20%, 3Rk b 64.12%; fedfjaH-
HFE R 1.56 10T, Bl Bk 40.07%, IR KK 74.52%,

& FEERBR, BERARIF. 2021 F, N5 4 FF454%E PCB & @ A2
A A 491.87 TFH A, 470.93 T A, FEAHES AR LIE
30.27%. 28.72%, =4KEKF| 95, 74%, [h4& skl 2k —H = AR,
N B HAK F A B 582.92 F-F A A, FARER RIS K 40. 60%, &Rk
RATHARZ REA R B, 8] WARK H AL A ANIIN, A F B4 A
EoH A 25.96%. 10.20%; =R 5% A E L&A 7.84%, Rl T I&
2.18pct, IR IMMF; AL AAME, T - AFEM 45 40% F 5
£ 44.20%, K. RFANLESAA .67, 1.28, Rl i@aE,

& PCBEZREAYS, mRAAR Z. A8 FROERDIR, &% ER.
HDI #&. B4R, HI. HAALZESMR. AR, LAk, BEK. &
A, 1CHHM. FPCHE PCB 2 27| =% S 2o A FilfZ%4. T
FH, BEANES . £HETF. MEMRF AR5, RE—EXE
FPR%, THEEPARRER=DHE K, 2021 F, /N34 56 5N
BIRE B, EHETF R TR, Al RS ZH R, MinilED A &
FeHh. MIBMAT T RN, B K ERE B IR F 55 PCB F S
B Am KA KA, BT = 2 £ B R4

& BITKREPHKERS, RIMELMBFEKLL. 25 FEHPCB Tk =+
R, FEETLHTHRAZUR S FHRE LIRS T I
H. AHGRFRE X F R R B E P E RS, HFRANEDITLEK
BPARE R, sk 5T AT WA Ak 6 S 4F . 56 i8R d, A F)
SN IR PR P E KB EE (CommScope) . & & (11-VI),
%% % (Amphenol). Intel. #¥%; ARG K E P 1L .45 ABB.
#nti& (Schneider). 1t (Bosch). #EBM. KEMK., THES
(BOE). #74£ = (H3C). # T (panasonic). Preh 3. fik (ASTEC).
15 4]7/ (Flextronics)., #-& (Jabil) F & AT LA LS L, A4
HRBFAA TR, 2021 Fna)5h4E. NS AR ILE g K
39. 35%F= 28. 61%, M IMHLEMFFLEMAL, RINTERE /) TRBTIE 3%,

Ik

FHMEIESHSER

ESHRIE: XE
IEBHRS: $1160521090001
BAEAN: BEEE

BLiE: 021-23586316

xR HRI

55.09%
39.02%
22.96%

6.90%
-9.17%

-25.23% L v
"s/6  7/6  9/6 11/6 1/6 3/6

— AR JA300

EARE

BHE (BAT 9413.20
wETHE (BAT 4648. 59

52 B&E/&IE (L) 18.35/9.07
52 A&&/&I& (PED)  30.10/14.82
52 A&&/&I& (PB)  3.89/1.87

52 Bk (%) -7.35
52 BBFE (%) 547.10
PSRN
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EIARAR (002815) 2022 FF—FR T

(3% 7]
& 156 EAiisaERA@mMIT. KEIE. ALFRURE ZIRT E43 64

iR 69 KIRE T, 2 PCB T 9 HAE Bk i Ko Mo 814E A & E 6 6] &35
BAT L BGR A dk, EEPHIRIEMRT HME T BB TF ), FT—3EX
HEBEP R Faut)E K, o LAV REARHNHE, KM
N 8] 2022-2024 47 L AL N R A A 73.11/85.28/98. 00 17T, 134 4 A
iH 8.10/9.98/12.07 1z, * i EPS % #|% 0.92/1.14/1.38 7, 3t & PE
SR 12/9/8 45, T E] HEET PR,

A A

e | o | e | o |

TN (BFL) 5995. 77 7310. 55 8527.75 9799. 82
K E (%) 37.27% 21.93% 16. 65% 14.92%
EBITDA (& 7% ) 1218.03 1298. 77 1511. 09 1740. 09
2 &4 A0 (B F L) 553. 87 809. 59 997. 81 1206. 60
K E (%) 25.70% 46.17% 23.25% 20.92%
EPS (ZT./f%) 0. 63 0.92 1.14 1.38
W &% (P/E) 26.75 11.59 9. 41 7.78
714 % (P/B) 3.25 1.75 1.48 1.24
EV/EBITDA 12.85 6.96 5. 21 3.70
KH &R : Choice, % 7 M5k HKF KA
[ X327 ])
® RN RE
® VTERNLHBEHEFENHBEENE;
® N FHERRAM;
® THTHERIRRAI,
BFRIER RS EEEHAER 2
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£12/318 | 202A | 2026 | 2003t | 200c [z 12331 5
R T~ 4039.99  4866.69  6133.09 7524.61 B EFBEFHALRK 1223.43  1514.41 65.33  1848.46
Ui 650.49  1755.19  2926.40  4354.78 Al 611.79 894.57  1102.56  1333.26
5 R AT 1416. 41 1476. 71 1541.95  1525.16 A 1E 44K 380. 67 298.12 321.29 339. 49
B 915. 02 949.97 976. 39 949.37 EEKELH 30.24 217. 80 40. 62 73.71
AT 1058. 07 684. 82 688. 35 695.29 Hiw 200. 74 103.92 100. 85 101.99
FRFAF 4654.17  4791.19  4764.85  4746.91 REEHALRK —744.65  -185.80  -310.30  -336.25
K HAREA LT 421.40 418.25 418.25 418.25 A ALHE -914.24  -445.56  -310.30  -336.25
B = 7~ 3265.54  3358.24  3412.60  3443.59 HALH 148. 45 267. 01 0. 00 0.00
i ITA 422. 50 462.85 388.13 340.08 e 21.14 -7.25 0.00 0.00
VRN W 286. 86 291. 64 285. 65 284.77 EFXEHALR -315.98  -223.90 -83. 82 -83. 82
HAlK I 257.87 260. 22 260. 22 260.22  ARATHERK 291.85  -151.07 0.00 0.00
=&+ 8694.15  9657.88 10897.93 12271.52  ffikarit 0.00 18. 86 0. 00 0.00
R R 2470.82  2525.71  2663.20  2703.53  JEAERK 0. 00 0. 00 0.00 0.00
FAHE 151. 04 0.00 0. 00 0.00 Ak -607. 82 -91.70 -83. 82 -83. 82
R A BRI 2026.09  2215.44  2306.13  2298.08 44 HmiR 141.14 110470 1171.21 1428. 39
EAHFES) AR 293. 68 310. 26 357.07 405.44  BMAL KRR 438. 69 650.49  1755.19  2926.40
AER R 1476.81  1491.08  1491.08  1491.08 HAKAL A 579.83  1755.19  2926.40  4354.78
KAtE 3% 16.23 16. 20 16.20 16.20
R Ak 1307.55  1326.41 1326. 41 1326. 41
H MR A A 153. 03 148. 46 148. 46 148. 46
ki e 3947.63  4016.78  4154.28  4194.60
FAH A 875. 65 875. 65 875. 65 875. 65
P AR 1186. 61 1186. 61 1186. 61 1186. 61
B A s 2334.75  3144.34  4142.15  5348.75 I Bt SibF
BABAANRARG  4543.88  5353.47  6351.28  7557.88
IR AERE 202. 65 287. 63 392.37 519.03 AKEH %)
A AR R AR S 8694.15  9657.88 10897.93 12271.52 #F Ak Agk 37.27% 21.93% 16. 65% 14.92%
ERR NP 41.20% 45, 73% 22.55% 20. 25%
FliE£ (§7F ) )3 BN 8] 4 A3 K 25. 70% 46.17% 23.25% 20.92%
2124318 | 2oa | 2022 | 2023 | 2004e [EEETPRO)
DT 9N 5995.77  7310.55  8527.75  9799.82 A A% 25.96% 26.16% 26. 35% 26. 63%
2k B A 4439.10  5398.11  6280.69  7190.13  ##|% 10. 20% 12. 24% 12. 93% 13. 60%
F4 A e 33.85 40. 21 46.90 53.90  ROE 12.19% 15.12% 15.71% 15. 96%
R A 118.78 144.75 168. 00 192.08  ROIC 11. 66% 12. 48% 12.91% 13.13%
EEF R 269. 20 307. 04 349. 64 391.99  fziRfe
HERA 262.27 318. 01 370.96 426.29  FF ffE (%) 45.41% 41.59% 38. 12% 34.18%
W45 R 82.29 69.08 48.71 29.21 % itk 18. 96% - - -
R BAEAR K -114.56 -2.17 -1.68 -3.47  REE 1.64 1.93 2.30 2.78
NRNET S 16.28 0.00 0. 00 0.00 @Ak 1.26 1.55 1.93 2.43
Feqiwi gl & 7.06 0.00 0. 00 0.00 F&ERSY
R EAE -18. 40 -14. 62 -15.35 -14.70  EF{FSRAEE 0. 69 0.76 0.78 0.80
H Al 37.00 0.00 0.00 0.00 AR JEHE 4.54 5.46 6.10 7.1
& W A 7H 697.58 1016.56  1245.83 1498.05 AR AEE 6.55 7.70 8.73 10. 32
ERZ S ON 1.04 0.00 0. 00 0.00 #HFEAH (L)
ERZOE & 0. 66 0. 00 0. 00 0.00  HpukH 0.63 0.92 1.14 1.38
#1798 & B 697.96  1016.56  1245.83  1498.05 #HRZTIALR 1.40 1.73 1.79 2.1
P AFAL 86.17 121.99 143,27 164.79  HAF S~ 5.19 6.1 7.25 8.63
A8 611.79 894.57 1102.56  1333.26 fk{iiLE
VB F B 57.92 84.98 104. 74 126.66  P/E 26.75 11.59 9. 41 7.78
2 G B\ 8 % A)id 553.87 809. 59 997. 81 1206.60 P/B 3.25 1.75 1.48 1.24
EBITDA 1218.03  1298.77  1511.09  1740.09  EV/EBITDA 12.85 6.96 5.21 3.70
FH# KRR Choice, 7 M &Ik HH5LAT
BB R IE AR & ESC R RR 3
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RAEMEIFHRBERAT (UTHER “AA07") EEPEIEMSERNTSIE S S EK

S HTUMERRR :

£ A E R EIEHF V2B TFIIESR R S IGRIBERRENN S BEEEH, RIERSRANEEE%
BE&HEE, simZEETEENIIER, FIREEMDERBEE TESHARM A, HRMZ. TR
NIE, GRAREMEZSFHTERT M, FHLHEA.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIHR BB BATKEIEEREE. Hb: ARTBIHLUPIRI0IEHAEME; =AU =RRE (53
EELEARRY) =R MTiEs (SHxmhEitiam) REE; FREHINEEREEE; EETHUFR
T500i B EE.

BREER

IN: A EHAMEIES TR R IR RRIE1 5% L ;

HrE: EXRIRIMERIES TN R RRIE T T5%~15%Z 18];
Rtk AN RIRIESKIE S I R IR EKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%Z [8);
S AN FERAEES TR R IERERIR15%LL L

TR

BT AT : AXFERAENIESHIHR RIEREEKIE10%L E;

it HEXERESES TR REEEFRIETT-10%~10%Z [8;
§FAH: HAxERIESESTIARREREEIE1 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREQARNELER. ZARFSEFRARE AR EMAELAELARNLERER.
AMRBERETAARAANTENEBFIEATNFEERES, AATRIREFRILZESHERMEFTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMBERT, AREPVERIARENERHTHRIMEMANKRFEN, HeEERININEA$EH®
R EERR. UESRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE TR,

AR RS, MIRERHEHTETAENXS, BEHEEEANHENE, BEH T EARERES.
EEMBERT, KARRIHEM AR EREFREROEMARRSIBNEAREAERTRE, BREETBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FELSESE LIRS, FEPLHLARSVEIESMATRE, BEASHAREGHTEMSERERNSI
M. My FiEs.

BOBRIEA R & IEX S &I AR 4



