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RERERHENE, NERKHENFE, 25 1 FTERATRE136%, KL T 7BP, SKIELNFENAULL, RIHE
BANEAE 1 FEFUFREME 0.26%, & 2204 FEL T 0.51 MED R, FREMENWEMER, LZERMITL
SRFRERFELTRERE, BETH, A8 1 FTEREFEEZX 217%, FLEFH 71 ED R, RELLIALLTREIBP =
2.96%, ARFREBEAFER TRERMENSEH—TF L.

BRAEN: TEHAVARK, RFEREEHERF, ASEMZMRKAMIERXE, #EEHLFHBERENNRERR,
FRFHBATIEEME SRV EL, 2022 F, ERRTERF[UBFUERER “HREE", By “BFFITHEBREER,
BERCFEHE, tFEHRANEFHERERVEMN. BEGFENENALEE, HEERHTHEPEENEFRE T ™
BRKRRE, TAIARRUGHEEFLENE, EE505—FR, RNEFLF 23-25 FRFTUM, it S 23-25 F EPS
234 1.29/1.44/1.58 TT, 3 Rz 2 FI HE5E 43 51 24 10.3%/11.6/9.6% , B BI/A S AN 3 23-25 4E PB 43 3124 0.40x/0.37x/0.34 X,
HEREIBRRS, %5 “BE TR

REERR: 1) 2F TTSBOLASREENEBIERT. 2) MXTHSBTLEZREEHTH. 3) FERERENMK
5| % fEAMBEIETT.

ExR1 dbTRIT 2023 E—FRIZROIERR

BAT 2021Q1 2021Q2 2021Q3 2021Q4 | 2022Q1 2022Q2 2022Q3 2022Q4 | 2023Q1
A 17,265 33,372 49,783 66,275 17,622 33,943 51,390 66,276 16,403
Yoy -3.2% 0.6% 32% 31% 21% 1.7% 32% 0.0% -6.9%
FUSIFUIN 12,885 25,461 38,289 51,397 12,971 25,582 39,031 51,458 12,534
Yoy 0.7% 0.0% 0.7% -0.4% 0.7% 0.5% 1.9% 0.1% -34%
FRISTIA 2,162 3,284 4,525 5,990 2,944 4,281 5,749 7,066 1,382
Tl Yoy -18.7% -28.2% -26.0% -6.3% 36.2% 304% 27.0% 18.0% -53.1%
(&it) (SRRERS 5,888 11,788 17,539 23,607 5,006 11,087 17,117 20,910 3,111
Yoy -17.3% -714.9% -10.0% -5.1% -15.0% -5.9% -24% -11.4% -37.9%
YEeEEIRE 13,880 26,049 38,098 48,785 13,485 26,249 38,718 47,854 11,697
Yoy -7.1% -4.3% -1.1% -1.1% -2.8% 0.8% 1.6% -1.9% -13.3%
38R 6,898 12,583 18,183 22,226 7,353 13,574 19,361 24,760 7,493
Yoy 3.5% 9.3% 9.7% 3.5% 6.6% 7.9% 6.5% 11.4% 1.9%
(=109 17,265 16,107 16,411 16,492 17,622 16,321 17,447 14,886 16,403
TR Yoy -32% 50% 9.2% 2.6% 2.1% 1.3% 6.3% -9.7% -6.9%
(8F) 138%FiE 6,898 5,685 5,600 4,043 7,353 6,221 5,787 5,399 7,493
Yoy 35% 17.3% 10.7% -17.7% 6.6% 94% 33% 335% 1.9%
B&EFE 3,031,016 3,059,046 3,056,950 3,058,959 3,139,910 3,200,534 3,183,919 3,387,952 3,502,325
Yoy 87% 61% 6.6% 55% 3.6% 46% 42% 10.8% 11.5%
EEREE S EASE] 1,638,582 1,654,389 1,680,000 1,673,238 1,749,177 1,776,966 1,756,300 1,797,319| 1,899,077
Yoy 42% 82% 11.3% 67% 7.3% 7.4% 45% 7.4% 86%
EREH 1,691,916 1,713,159 1,690,000 1,699,337 | 1,842,035 1,859,455 1,870,298 1,913,358 | 1,995,038
Yoy 7.2% 43% 37% 38% 9.0% 85% 10.7% 12.6% 83%

REE 1.84 1.83 1.77 1.76
TASSLEER (%)  |REFUIAEL 18.33 20.42 22.05 24.96 22.64 21.55 23.69 26.55 27.44
ROE ( &4b) 13.48 11.68 11.34 10.29 13.32 11.78 11.25 9.60 12.77
RRE 1.46 1.45 1.44 1.44 1.44 1.64 1.59 1.43 1.36
BERERET (%) KREESE 226.03 227.93 224.62 210.22 211.50 194.93 200.25 210.04 217.01
¥EESEE 3.30 3.31 3.23 3.03 3.04 3.20 3.18 3.00 2.96
BO—REFREE 9.41 9.23 9.53 9.86 9.87 9.69 9.96 9.54 9.55
BERRIETE (%) |—REFREX 10.24 10.04 10.34 13.45 13.37 13.16 13.44 12.86 12.76
BEAREE 11.42 11.23 11.53 14.63 14.56 14.35 14.62 14.04 13.94

AHFE: Wind, 4\FAE, FZUSHEsr
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= RRR BALEAT FEMEEER
S3HEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E  2025E
£k 24 2 1,803,112 1,947,361 2,083,677 2,229,534 7
IEERA 1,127,241 1,262,510 1,414,011 1,583,692 KR 7.4% 8.0% 7.0% 7.0%
RS ENAEREIR 257,993 296,692 341,196 392,375 ERAFBKE 105%  10.0%  95%  9.6%
BRE R 3,297,986 3,628,715 3,973,072 4,352,798 BRI R 10.8%  10.0% 9.5% 9.6%
B A 3,387,952 3,727,703 4,081,454 4,471,539 FEER K 12.8%  11.0%  10.0%  10.0%
& P17 1,945,020 2,158,972 2,374,869 2,612,356 i BRI KER 11.6%  10.4% 9.8% 9.9%
H AL 3,016,244 3,331,354 3,659,117 4,020,389 T B U AR 0.1% 5.9% 9.7% 9.5%
et 3,077,335 3,398,103 3,730,389 4,096,937 FHEARMEFWANEK  180%  100%  100%  10.0%
B 21,143 21,143 21,143 21,143 RN 0.0% 5.6% 8.7% 8.6%
9B RN 308,473 327,325 348,642 372,016 & RTFIEE KR -1.8% 5.6% 8.7% 8.6%
BRES A 310,617 329,600 351,065 374,602 FATFDEB KR 7.3%  10.3%  11.6% 9.6%
IR RS &3t 3,387,952 3,727,703 4,081,454 4,471,539 EF AR 11.4%  10.3%  11.6% 9.6%
E=V g 10.7%  11.1%  11.2%  11.4%
B RE B EAT B L 26.6%  26.6%  26.6%  26.6%
SIUFEE 2022A  2023E  2024E  2025E FRAA 1.20%  1.11%  1.08%  1.08%
NPL ratio 1.43% 1.40% 1.38% 1.38% FrEfE 7.7% 7.7% 7.7% 7.7%
NPLs 25,712 27,263 28,755 30,768 BFEN
BREBER 210% 218% 228% 236% NIM 1.76%  1.69%  1.69%  1.69%
BIEEL 3.00% 3.06%  3.15%  3.26% # %8 ROAA 1.49%  1.42%  1.41%  1.40%
— R AR RS AR 2.30%  2.30% @ 2.32%  2.34% #% & BT ROAE 15.9% 15.9%  16.3%  16.6%
RS RE 1.10%  0.90%  0.85%  0.85% ROAA 0.77% 0.77% 0.78%  0.78%
NREFILHE -1.00%  0.82%  -0.78%  -0.76% ROAE 11.1%  11.4%  11.7%  11.8%
R
kS B BAT TR 30.03% 30.03% 30.03% 30.03%
St EE 2022A  2023E  2024E  2025E RTFLE 92.70% 90.20% 87.74% 85.35%
ISV ON 51,458 54,471 59,780 65,474 R ERE 53.22% 52.24% 51.05% 49.86%
EFEHERMERAN 7,066 7,773 8,550 9,405 FEAIRRIER 33.27% 33.87% 34.64% 35.42%
=RIA N 66,236 69,956 76,042 82,591 RATRE /B 7.62%  7.96%  8.36%  8.77%
A\ Fi e BN -783 -827 -899 -976 HARR
HREBIFE 47,929 50,616 55,013 59,745 R — AR T RE 9.54%  9.41%  9.34%  9.28%
HERE 20,847 -20,815 -21,768 -23,291 BATEE (WEE) 14.04% 13.50% 13.08% 12.69%
BRI 27,019 29,801 33,246 36,454 MAURBE A (¥ ,mn) 2,352,106 2,587,980 2,833,574 3,104,393
%7058 24,930 27,497 30,675 33,635 RWA/ &R 69.4%  69.4%  69.4%  69.4%
VAR R 24,760 27,310 30,466 33,406
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AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
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