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ERFERNZ, LHERRETITL

—— B £iE % (000728)2022 4 435 & iF

T 3% $ 4% (2023-03-29)

s FEM (L) 6.72
—F N R &/ mAK(T) 8.40/5.58
PR 300 453 4,006.14
4R (1%) 0.89
B R (ML) 293.25
RABTAE(IC ) 293.25
£ A% 4% (2022-12-31)
RO T () 7.55
BT~ (fu ) 1,294.81
B A B (L) 329.42
H NS FE (%) 5.32
B A (TRR) 43.64
H A (12 f%) 0.00
AREAast P R 300 358 & A
—_— E IR %300
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-19%

2022.03 2022.07 2022.11 2023.03

FHER: PRIEK
MEXRE

(B TIiEA(000728)F 4/ £ iF: I H A,
A REAR) 2022-08-26

(B TIiEA(000728)F 4k & iF: 447, AF
IR, LHIERMTITL) 2022-04-14

KA B H: 2023503 A 30 H
2022 S 4RBEM: E Ak K 2022 F R AF AN 53.41 1T, Fl -
12.58%; S EAAA1E 17.33 2, FIH-9.24%, # A4MICE 0.40
A, FIH-9.09%; A FH 4R =l E % 5.32%, Fk-0.71 M8 % 5.
2022 44110 % 1.50 T (AHL), Dk ALEM b HBATEET L
TN 8] AR AR A 094 A GG bR A 35.44%. B TIER 2022 £ 0
S ¥R T AT kA MA

BIF: 1.2022 5 KE . ALE. RRLEARNEILEARZ, B2,
BT, BTN E (BAAMMAT ) GBI TR, P, BFkE (5
INAMAAE ) LB RG T, 2. R "5 mM g E 2R, 2
ok 4 F 40 N F] 16-14.60% . 3. BX A AR AL ] PO T i, Fiatas kAl
R HIG G B, ATk HF 4% FMNF 16-18.21%. 4.5 & F HLAL B
BRIK, KELEFLEEBMANR-11.32%. 5.5 AFTA L A H ALK
XKEFTHM, BKkaEERAKLS, BTKSE (B2ANELH) Fl-
71.93%., 6.Mak5 RAIPAIEE F =%, A8 KNF H+10.50%.

BFTED 2022 F0 8 —FF— A EAFTH, AL RABE, N8R
MK 2T %, SFRALGEA TREAD N FTLFAER, 25
HERG AL F R A d e BEERY, AP IETTHEARE, MR
BREH R, FREHEL., £FGEFHYE, 2023 F A2 ERE
RPEIFHHERT, 22T LA 2 E 4%, it 35 2023, 2024 F
EPS #5%1% 043 . 0.45 T, BVPS ##l% 7.78 ©. 8.02 =, # 3 A
29 HMkEMN 6.72 i E, e PB 25k 0.86 12, 0.84 1%, %44 “3%
H7 BT IRE,

KR T: I RERBKTHFEEFZFEN LG HILTH; 2.7
I AN, 3.4 FT KT H R EGEFER D BB

s e 2021A 2022A 2023E 2024E
ﬁézgi‘f?«?:: j:ji; \12(:)2415_ Omsiigﬁﬁ BN (o) 61.10 53. 41 57. 68 61.20
e » . K& 35% -13% 8% 6%
) 3 £ %A (L) 19. 09 17.33 18.70 19.88
Haé:%/\: % BRI E 39% -9% 8% 6%
ek 021-50586973 EPS (1) 0. 44 0. 40 0.43 0.45
ik  LEMAMEELALATEE 516 % T & & (1) 20.80 15. 85 15. 63 14.93
WRgy: 200122 _
BVPS (L) 7.40 7.55 7.78 8.02
g FE (1) 1.05 0.84 0.86 0.84
FHRR: Wind, FRIEA
AR RRAE T P RAE AR A A R 8] www.ccnew.com
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E LIEFH 2022 SFRBEI

B /LIE & 2022 F 5 IZ LN 53.41 1L, Fl-12.58%; I IaH4 414 17.33 12
T, FIH-9.24%. X AEROKE 040 T, FIH-9.09%; AmA-F3#% 5% Z k&A% 5.32%, Rl
-0.71 NE 8. 2022 010 9% 1.50 T (&AHL), RIRaAEMEESHFREA T AT EFT N
8] B IRAL A 094 Al A b R 35.44%.

ARAE o EIEF L R0 Sit, 2022 FEHFAT AL £ I F AL 3949.73 1L T, Fb-
21.38%; £ % HFA)09 1423.01 12T, FI-25.54%, ETIEHR 2022 F %278 L4382 £ T 47
NIZSK:

BPE:
1.8 TS (BAAMEES)) LLBARANFARHTH

2022 F a2, AT WE. A& BITKE (BAIAMELF) Aodtedk f3N
& A4 18.8%. 14.5%. 1.8%. 38.2%. 6.5%. 20.2%, 2021 5% %A 19.3%.
15.5%. 1.7%. 30.2%. 20.1%. 13.1%.

2022 FaE g AlLE. HALFABRANGLH ARG, B, BT, BTKE (B
AMEES) SHHA TR, LF, Biks (GAAMMETS) ShABEARNT T4,
H R 2016 F Ak b9 s AKAE

AR 5] 2022 FFRMFE AN KAT &, NS ELFMANZEAFLHE, HAZLILE
N, AHEtA 1056 2, FH+45.00%-

B 1: 2016-2022 /> S AN\ H)

REE miT RS wFE CREKEE (BAR) =Hfts
100% 1 s2e59%m 3.1% 2.9%" “1.9% 15.7%
0% | 9
80% | 27-8% e 38.7% 20.6% 22.5%
70%
60% r
50% r
40%
30% r
20% +
10%
0%

6.5%

2016 2017 2018 2019 2020 2021 2022

FARIR: Wind, 28 MR, P RIER
Er ARBEANQIELUHE, T/ BKE ., Lels, Tk il
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2RREABAMEEHERA, 2o b{FEHFUARIETH
2022 /A RIL L F AN 10.06 LT, FH-14.60%.

RAEMA NS Z LG AN 'S EERFBFFE, MUMERE, AT HRBKE
BEPRFERR, BERIZPF T AARIEZELLBRFRS, BB aME EEZEA,

REHA N SIRERALHH 2.78 L, FH-16.41%; HN 8 FAE L SN
11.03 1z, BH-11.24%; BT ERELZLHHEN 2741, FlH+3.06%.

SERBRTAER TR, MABRTERLEREH S
2022 F N8 L AIEIT L5 FEHEWN 777 107, FH-18.21%.

AR BRI kST, REHANNELZR8ANIPOMA, 7AFETAR, 2/ lEH
A, TARMEHA 131.8312T, FH-36.01%. 124 Wind #94it, #E 2023 43 A 29
B, 28] PO B4 94 (ROFEHFHTLITAR), HLITLF 22 42,

R F 77 &, REANE)ETR 41 MEARAE, EREAELA 224.37 1,

5] E6+92.68%
B 2: NBRAREBTAE () RRILEER B 3: NEFEARBTAE (L) RREE
g - N e
250 — RS ki  00% 250 - A RILLiRE 294 1 350%
, 209 1 300%
200 150% 200 250%
100% 200%
150 oo 150 r 150%
100 100 100%
0% 50%
50 50% 50 0;230/
- 0
0 -100% 0 -100%
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FH R R Wind, N8R, PRIEA T KR : Wind, N8R, FRIEA

AEETERARBRER, TELSF LTS UAR DR T R
2022 2 S FAKE L HF R AU 0.94 12T, FlH-11.32%.

RAEHA N S TE L ARSI ) A0S, BHEHRE * SRR S), HETE
el TWIRAIFHEEEN . TAREMRS . Fotlilk), HARTEARFNEZ,
MR A, AT B Mg FEFWREEN ST E LS ESE.

WA T EHAEBCLIRME R, N BE R ARG E T, £ 7 5 AR

AARE A B T PRI A A A TR 8] www.ccnew.com
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RK, BREMEHA, NaRXETEAMEN 24180 121, Fb-37.06%; H+, £4. %
. ERFEIAES AN A 104.86 12, 123.90 12, 13.04 12, FE)b4#1+33.07 12, -102.24
. -73.22 1¢,

B4: NAFTENE (L) RELMER B 5 2IAEEFKENE (L)
o EE R e [5] L 153 BES mE— TR
1400 - AR Rtk oo L00% #£4 mEp— =L
1,203
1200 60%
’ 80%
1000 40%
800 20% 60%
600 0% 40%
400 -20%
20%
200 -40% ’
0 -60% 0%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2014 2015 2016 2017 2018 2019 2020 2021 2022
FARKR: Wind, AWk, FRIER FHRKR: Wind, A3 Wik, FRIEAR

S.REARMER A THARKEH TR, BkaBzLARA

2022 5N FABIME (BAAMELS)) 3.451C, FH-71.93%. HF, REH
PN E SR A TR TSI 45517, FH-69.83%.

BaEagLsia, RERANSKIVKN-B.59 12T, FH-294.40%
Bl LaEThsidm, REHRNNTEIIN9.721T, Fk+7.40%.
FrASRSR AT LS T @, WMEMAN S FIAN-2.23 1L, FH-2577.78%.
Hfbeap e QB LS E, MELA NS FEIEAN 3.66 12T, FlL+43.53%.
RFEEE L HFH @, WMEHABRTEAERLLSFMUAN 0.76 12T, FlH-32.16%.

FEBRF LS T @, REHAE T EILLSFHN 1.0217T, Fl-41.59%.

6. Rk L MATAMKR F &%, A &FUAR LIEHEK

2022 F» 8] F A &N 2041 12T, BH+10.50%. HF, RELAA NS E NG R
P FHEN 8.26 iz T, FH-6.45%,

RITERALS T E, REREPR, NAABRHA 153.1012T, RI-14.04%; F%
37 1.00%, FH+0.03 4~78 5 4.

BRERITL S HdE, RERSHK, B Z R AT @ 450 4 35.04 1L, R -
15.01%.

AARE A B T PRI A A A TR 8] www.ccnew.com
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REH A o 8] LA =2 AR K 0.82 12 L.

B 6: NaAMaEfM (L) RRHHER B7: NARERITARL (L) RFLIER
N FHRARER e [EELiEE
[ JE e [ L1
200 - 178 1 50% 120 - RERESRAER ISR gon
4 40% 100 96 1 60%
150 30% 40%
20% 80 °
100 10% 60 20%
0% 0%
-10% 40
-20%
50 -20% 20 0
-30% -40%
0 -40% 0 -60%
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FHRF: Wind, 28R, FRIER FA R : Wind, 28 Wik, FRIEHR

G 3

2022 8 —FF—A AT, HEATAHET, ABRIAKEE RS, AFRA
WE &R FHEAS D TFALFHERE, TTERBOREGETRR AL RTINS, £F )
FTbh RRE, N RBARRNL, FREHEI, ERUMEEEY, 2023 5454522
FRBAP QFHEFT, AOBELGEALEEAR,

Mt 8) 2023, 2024 5F EPS 457414 0.43 t. 0.45 7., BVPS %2 #% 7.78 ;L. 8.02
T, # 3 A 29 BAkEM 6.72 i H, stm PB4 A% 0.86 4%, 0.84 1%, 4t “3$F” o9k

Re®T: 1B RBEIKTHIFREHF TR LGHATR: 2.7
BEHRAE; 3.2BENTATHLEGEERN BRI

AARE A B T PRI A A A TR 8] www.ccnew.com
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CENTRAL CHINA stcumﬁis 'LJE%" [
W %R & TR Fe AE BB ITE
1 FF amERM (L)
2021A 2022A 2023E 2024E
T~ 1146.18 1294.81 1368.40 1445.23
il 243.37 281.70 295.79 310.58
EER 187.51 160.49 173.33 182.00
B RRIET 524.68 646.16 685.24 730.58
F NGB £ ER 48.80 39.76 38.96 38.18
R ACA B BT 3.77 2.38 2.62 2.88
K AR A AL 35.06 38.75 40.69 42.72
R AFI 13.67 13.42 14.09 14.79
HE 1.21 1.21 1.21 1.21
F AL At 88.13 110.92 116.47 122.29
R Ak 823.06 965.23 1028.87 1094.87
A AR 122.20 140.16 154.18 161.89
X B A ER A 5.22 16.72 17.56 18.44
F e eaRf R 267.01 319.79 335.78 352.57
RIZFE FIEH K 239.39 273.31 295.17 318.78
RAT 5% R 29.00 34.43 36.15 37.96
K A5 2.45 0.00 0.00 0.00
R 152.49 177.54 186.42 201.33
E VN 5.32 3.28 3.61 3.90
PR AR 323.12 329.57 339.53 350.36
RE A 43.64 43.64 43.64 43.64
FANRE 170.09 170.10 170.09 170.09
H IS 76.35 80.12 86.53 93.45
— A e A 32.90 35.56 39.12 43.03
VR 0.14 0.16 0.15 0.15
FoH &R Wind, FRIER
RIREMABE T P RIEARAY A PR 8] www.ccnew.com
HIEERE — &R B %67 /| £8W



[’i W R or 2R
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& 2: AlARFAN (L)
2021A 2022A 2023E 2024E
&N 61.10 53.41 57.68 61.20
F 5 5% RAREF N 22.51 19.01 19.71 20.70
HE: 2 11.78 10.06 10.56 11.09
FAT % 9.50 7.77 8.16 8.57
g S 1.06 0.94 0.99 1.04
A& F N 18.47 20.41 20.00 20.60
B MHE (BAR) 12.29 3.45 6.90 8.28
FH AN 7.83 10.54 11.07 11.62
ER S & 36.69 32.91 35.54 37.67
325 A 2414 22.52 24.32 25.78
H A K 12.55 10.39 11.22 11.89
EL IS S\ (0.00) (0.02) 0.00 0.00
F8 E B 24.41 20.52 22.14 23.53
P AL 5.30 3.17 3.42 3.63
b PR 19.11 17.34 18.72 19.90
YRR AEE (0.01) (0.02) (0.02) (0.02)
12 FE %A : 19.09 17.33 18.70 19.88
FAER: Wind, FRIEAR
£3: HFRBIFERM
2021A 2022A 2023E 2024E
EPS 0.44 0.40 0.43 0.45
ROE (#=40) 6.03% 5.32% 5.60% 5.71%
BVPS 7.40 7.55 7.78 8.02
P/E 20.80 15.85 15.63 14.93
P/B 1.05 0.84 0.86 0.84
FA KR : Wind, W RiEAK
AARE R T RAEF AT A TR 3] www.ccnew.com
HRERE— &R F N FTM | %81
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CENTRAL CHINA SECURITIES A

T BRI

BT RT: Ak 6AA ATk ART K AFKNE 10% A 1

R¥ K. Ak 6AANTLAGHARN KA KE-10% £ 10% Z 1] ;
BFRT: Ak 6/MNAMTRAGHART KA 10% A L,

N B R F R

KN Ak 6 ANA RS A K KRS 15% A L
W Ak 6ANA RN Aast K EIKKE 5% E 15% ;
A Ak 6ANA WA S AT KERE —5% E 5%;
Fdi: Ak 6 AN A RS A K AR ME 5% A L

HERGHTIFARE

AREZ LA EA F EIER LRI T OIER AR AL TAE, AAERFELEMN
MAAKEAER, AAETINAETHRORLEEL, T LT EGF LT LS5 EHE, R,
B FIERIRE . RIRERAGR BT KA T E, AASTIRE A B0 5 757, &
IEREE &ERREFEN,

TE£FH

FORAE SR A TR 8] B iR R BT F 0 Ak 546 o ARG B P RIER I A TR 8] OATF
B AR A E]T) WA AR A B B P KA, A 8 N BAEAT UM AAS AL E] AR E
LA RN BREF

ARE PR EHRRT LATFETH, A )3 243 869 0 4t A T M RARAEAT R
iE, WARRIEFS0E &R K EETE L. ARE PN, TN, -4, 2O AHRE
KA B & FI, AIRE P A IE R R TTARE IAs . AR I R e BT R 2, di
A9k 7 K LA TR B AE A R RAER R ARG R IR BA 2R, REFHEEREL
89 & W AR AE 5 K £ &) B B4R . ARSI S B AR BIFAF ERTH LR
PRAZTE BARS M 5K DUABAFIR T K, AT AR TS AL A 34 R 4200 # X T 45 I K& R AT
FREG Y IR

ARERA LM, EF LT HF ST E S F . R CER T HTHE LB
k) MEAE, AREFEATMERS B TRRNE (R1) F48, HF@#TH B AR
[ 5 5 T AR R

AIRE AT AN ST, KRR 8] H5 @A, I, DMARFRE, A FRE R
AREEATIHRY, T MEATRAC AL SR H A 77 KAE o RERRBGFIR, A, &
2B AAKAAEAT R B # R RIF AN S P @ e flik, # 4. 510, AEANIAL
e E AR, JHEARESHAL. KA. K BH, RTEAAREHRGE,
FANEEP (UTRAMK “ZEP”) mMBFZFRERRE, WHZEFPRAALRETH
R 9T, REBBILZATERRFAREORTHZE, AN S A8z A &2 KT ARE T
7| A2 B ALAT I R ARAZAEAT T4

=
A}
]

3

44 7 7 A

A FSIATIRT, AN 3] B I PT B X ERAUA 7T it 2 3 A W F 2] 69 5] A K AT 6948
FRTIHBT RS, LT R R T S 3R RS BRI TTARAT . M 58 F &R 5. &
N B FEIAI]. AEMTTAR FACILTT b 43017 7T Rtk 2l 5 AR5 & L R i
=B R T IR RN H RS F BB B LR Z TR, DI AREER T RFH Lk
89 — 13 BRI

AARE A B T PRI A A A TR 8] www.ccnew.com
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