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AR R 2021A 2022E 2023E 2024E o .
F LA (FF R 898.48 1141.10 142355 178375 | 3 FAMA (300049): 22QL 1 2 L 5ify
HEE 11.26% 27.00% 24.75% 25.30% SHB, B 5o IR G = A AR L
V3 A 84 A1 (B L) 95.47 150.81 250.55 329.47 BARR (2022-04-28)
HRE 54.22% 57.96% 66.14% 31.50% 4, F&3HHEAY (300049) : Ak i AL AU
FRMHEPS () 0.36 0.57 0.95 1.25 # B ARER (2022-01-17)
# % I EFE ROE 8.20% 9.75% 13.19% 14.72%
PE 54 34 21 16
PB 3.38 3.07 2.71 2.36
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EBITDA
PE

PB

PS
EV/EBITDA
B F

898.48
239.14
12.50
237.13
168.56
-18.69
0.00
5.74
0.00
0.00
188.75
0.39
189.14
41.10
148.04
52.57
95.47

472.72
394.89
100.49
174.88
62.39
35.52
324.35
552.66
406.74
2524.64
40.00
189.72
0.00
489.25
718.97
263.05
639.87
642.22
1519.56
286.11
1805.68
2524.64

224.95
53.87
3.38
5.72
18.14
0.00%

1141.10
324.20
15.99
272.70
210.70
-5.00
0.00
0.00
0.00
0.00
244.76
0.00
244.76
48.95
195.81
45.00
150.81

556.17
492.22
137.88
182.45
62.39
35.52
312.27
493.08
405.25
2677.22
0.00
223.33
0.00
445.92
669.26
263.05
639.87
773.93
1676.85
331.11
2007.97
2677.22

312.91
34.10
3.07
4.51
12.60
0.37%

1423.55
398.15
19.92
313.61
231.78
-5.00
0.00
0.00
0.00
0.00
375.68
0.00
375.68
75.14
300.55
50.00
250.55

785.50
613.59
177.06
191.53
62.39
35.52
300.19
433.50
403.75
3003.02
0.00
278.70
0.00
445,97
724.67
263.05
639.87
994.31
1897.24
381.11
2278.35
3003.02

443.84
20.53
2.71
3.61
8.37
0.59%

1783.75
490.10
24.94
407.69
278.13
-5.00
0.00
0.00
0.00
0.00
480.59
0.00
480.59
96.12
384.47
55.00
329.47

1057.86
770.22
215.60
203.10

62.39
35.52
288.11
373.91
402.26
3408.97
0.00
350.22
0.00
446.03
796.25
263.05
639.87

1273.67

2176.60
436.11

2612.71

3408.97

548.74
15.61
2.36
2.88
6.27
0.97%
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148.04
54.88
-18.69
0.00
-16.55
40.62
208.31
-29.85
-152.71
-182.56
-20.13
0.00
-12.50
0.00
40.21
7.59
4.82

195.81
73.16
-5.00
0.00
-138.87
0.87
125.97
0.00
0.22
0.22
-40.00
0.00
0.00
-19.09
16.35
-42.74
83.45

300.55
73.16
-5.00
0.00
-108.29
-5.93
254.49
0.00
0.00
0.00
0.00
0.00
0.00
-30.16
5.00
-25.16
229.33

384.47
73.16
-5.00
0.00
-137.97
2.82
317.47
0.00
0.00
0.00
0.00
0.00
0.00
-50.11
5.00
-45.11
272.36
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11.26%
57.66%
64.00%
10.73%

73.38%
43.07%
16.48%

8.20%

5.86%
15.91%
25.04%

0.37
7.76
2.93
2.15
95.45%

28.48%
5.56%
4.18
3.82
0.00%

0.36
5.78
0.79
0.00

27.00%
29.67%
32.26%
39.10%

71.59%
41.93%
17.16%

9.75%

7.31%
21.63%
27.42%

0.44
8.38
3.04
2.56

25.00%
0.00%
6.12
551
12.66%

0.57
6.37
0.48
0.07

24.75%
53.49%
53.49%
41.84%

72.03%
37.96%
21.11%
13.19%
10.01%
30.66%
31.18%

0.50
11.47
3.06
2.45

24.13%
0.00%
6.34
5.70
12.04%

0.95
7.21
0.97
0.11

25.30%
27.92%
27.92%
23.64%

72.52%
38.17%
21.55%
14.72%
11.28%
36.15%
30.76%

0.56
15.93
3.05
2.45

23.36%
0.00%
6.41
5.79
15.21%

1.25
8.27
121
0.19
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%HFE B EAKE LS 021-68415309 18621310081 jsf@swsc.com.cn
B §E SR E B 15642960315 15642960315 clw@swsc.com.cn
TWF BARKE LY 17751018376 17751018376 wangxy@swsc.com.cn
ti% & F R HEZR 13263312271 13263312271 gylyf@swsc.com.cn
BT AHAE 22 38 18502146429 18502146429 Xsy@swsc.com.cn
A F 4z HE % 18616243268 18616243268 cyryf@swsc.com.cn
K EA SHAE 2 39 18957157330 18957157330 zymyf@swsc.com.cn
EH HE R L 18601139362 18601139362 yily@swsc.com.cn
KR AR & 6% 18601241803 18601241803  zhanglan@swsc.com.cn
El 3 Ay 3L BB E B 18810922935 18810922935 dxsyf@swsc.com.cn
%k A& JL AR 238 15609289380 15609289380 Ige@swsc.com.cn
EIFH AKAE 238 18500981866 18500981866 wangyuf@swsc.com
#RBE N E AR AMGEE % 18825189744 18825189744  zhengyan@swsc.com.ch
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