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B EHAE EX IV E 2 &2 & b
AR (E T L) 1,670.71 2021 2022 2023E 2024E 2025E
il A JR(E ) 137622 FLUN(ET ) 10,117 12,533 12,969 14,627 16,579
52 A AR () 18.863.51.76 (H-)YOY(%) 15.2% 23.9% 3.5% 12.8% 13.3%
(AT ) 5257710 SHAA(EZ ) 1,344 2,362 2,453 2,818 3,281
——— - ———— (+-)YOY(%) 10.3% 75.7% 3.9% 14.9% 16.5%
B (BT A 18,246.70 _
&’ ;h : ) 4 @ #% EPS(T) 0.80 1.41 1.47 1.69 1.96
ZF R ()
T (): 726 "¢ hiE(%) 63.6% 63.8% 63.3% 63.6% 63.8%

FHAT: AAAS ‘ g
AR ) B A (%) 14.8% 21.6% 19.3% 19.0% 18.8%

R RR: S FIR (2021-2022), HEFRHF R BT
EiE e BANE R BN ) P A A
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W 38 & AT A TR
EX 308 FCL S 2022 2023E 2024E 2025E #)H & (7 7 ) 2022 2023E 2024E 2025E
FREAGAR(T) RIS PN 12,533 12,969 14,627 16,579
E & 1.41 1.47 1.69 1.96 23 %N 4,541 4,756 5,322 5,994
BT 6.54 7.61 8.90 10.46 ERUE 63.8% 63.3% 63.6% 63.8%
HEREZETENER 2.09 0.75 2.46 2.98 & A AL R Ae 203 201 227 249
B R RE A 0.40 0.40 0.40 0.40 B EY 1.6% 1.6% 1.6% 1.5%
BRI AE (12) k3 A 3,259 3,566 4,022 4,559
P/E 21.19 21.43 18.66 16.02 T A E% 26.0% 27.5% 27.5% 27.5%
P/B 4.58 4.13 3.54 3.01 1A 612 597 666 713
P/S 4.20 4.05 3.59 3.17 R AE% 4.9% 4.6% 4.5% 4.3%
EV/EBITDA 14.48 9.98 8.29 6.77 R R 1,032 1,037 1,170 1,326
L EHY% 1.3% 1.3% 1.3% 1.3% R % B E% 8.2% 8.0% 8.0% 8.0%
B AVRE /1 2547 (%) EBIT 2,934 2,856 3,269 3,795
ERIES 63.8% 63.3% 63.6% 63.8% W %% R 20 -2 -2 -2
HA)E R 18.8% 18.9% 19.3% 19.8% %% M E% 0.2% -0.0% -0.0% -0.0%
FRENER 21.6% 19.3% 19.0% 18.8% T WAL K -108 -47 -52 -56
AR E 14.5% 14.8% 15.6% 16.1% BN E -7 32 32 36
BFERE 21.1% 18.1% 18.5% 18.4% gk A iE 2,830 2,867 3,279 3,803
ZAEK (%) ERY NEE -49 -15 -15 -15
ERR N 23.9% 3.5% 12.8% 13.3% LR RS 2,781 2,852 3,264 3,788
EBIT 3 & % 81.0% 2.7% 14.5% 16.1% EBITDA 3,386 5,314 6,227 7,330
FAVEEKE 75.7% 3.9% 14.9% 16.5% BT ##E 424 405 454 515
121K Ak 77 2547 HAFTEFRLEY 15.2% 14.2% 13.9% 13.6%
R E 33.1% 23.4% 17.6% 14.6% VAL A AR B -5 -6 -7 -9
AR 1.5 24 4.0 59 V3 B B B A A 2,362 2,453 2,818 3,281
R 1.0 14 25 4.1
WAL E 0.4 0.1 0.5 1.4 & Rt &(EF ) 2022 2023E 2024E 2025E
Y EF RN KRR e 1,904 406 1,337 3,308
J2 AR 3K R B R S 50.3 47.0 60.0 70.0 J2 K 2K R R MK 2 A 1,727 1,670 2,404 3,179
V- e 162.5 200.0 200.0 200.0 # 2,022 2,606 2,916 3,284
BER AR 0.8 0.8 0.8 0.8 ECRANTF 1,601 3,167 3,495 3,895
W E S 2.7 3.6 6.1 18.6 WA 7,254 7,848 10,152 13,666

PE)iE €y 2 2 2 2

- 4,625 3,636 2,393 891

FEEIA 1,574 2,114 2,384 2,654
ALRER(FH L) 2022 2023E 2024E 2025E XA 724 818 917 1,008
A 2,362 2,453 2,818 3,281 AR T AT 9,082 8,736 7,879 6,767
VHMEFRARE -5 -6 -7 -9 a3 16,336 16,584 18,031 20,434
e 577 2,506 3,010 3,591 PRl 500 470 0 0
BT IE -130 -20 -24 -55 A 24 B AT K 2,061 1,499 1,167 821
BETELH 684 -3,677 -1,684 -1,836 FRAC K 2 0 0 0 0
ZEFENNER 3,488 1,255 4111 4,973 e R Rt 2,289 1,317 1,388 1,490
s -214 -2,156 -2,137 -2,461 A R AT 4,850 3,286 2,554 2,312
R -1,789 50 50 50 KAH 200 200 200 200
Ak 8 42 32 36 He KA R 356 389 426 466
BEEDALK -1,995 -2,064 -2,055 -2,375 AR R AT At 556 589 626 667
=& Sy -350 -30 -470 0 0 A &3t 5,406 3,875 3,180 2,978
AR 0 0 0 0 FIF A 1,671 1,671 1,671 1,671
HA -287 -660 -655 -628 EBER ARG 10,932 12,717 14,866 17,479
BT HEHINAIR -637 -690 -1,125 -628 VB H A B -2 -8 -15 -24
NEHRE 857 -1,498 931 1,971 R AR Fe BT B AL AT 16,336 16,584 18,031 20,434
Hix: RP A EERARG K AN B 4 A 28 B
FH R 8RR (2021-2022), FEFRAF AT
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