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4.4~6.31¢ 7 (-33% ~ 7.1%) . #)H %5 R 2 &£ & T 8] 7 32 B A& 8 7t
2% 6.7 1L, Bk 2022 A& 2021 FHABAMK @, it s 2022 5%
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ALY -2022.8.14 RS ONCGYES 1,029 1,090 1,169 1,425 1,975
YOY (%) 79.6 5.9 7.2 21.9 38.6
)3 54 A (F 7 ) 149 -364 -580 115 158
YOY (%) 121.1 -345.1 -59.2 119.8 37.4
4% (%) 27.5 23.9 24.0 27.5 28.0
%A £ (%) 14.6 -32.7 -53.1 8.1 8.1
ROE(%) 5.7 -19.7 -52.4 8.9 11.0
EPS(## /L) 0.23 -0.57 -0.90 0.18 0.25
PIE(4%) 49.9 -20.3 -12.8 64.4 46.8
P/B(1%) 2.9 42 6.2 5.7 5.0
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2= R R (BT ) 2020A  2021A  2022E  2023E  2024E 8% (8 % L) 2020A  2021A  2022E  2023E
RAF 1097 898 916 1043 1698 B A 1029 1090 1169 1425 1975
Na 517 662 428 585 931 Bk A 746 829 888 1033 1422
R &Y YR &) 204 155 260 268 433 E LA A e 2 1 3 3 4
B RN R & 16 17 33 23 48  FLHA 14 26 33 28 47
AT IR 19 20 41 25 59  #2%EA 139 133 152 174 237
oy 38 39 75 43 105  HEFA 17 29 30 32 49
AR 303 6 78 98 121 mHHA 17 13 42 73 85
JERBK 2309 1575 1919 1850 1989 KA MRAEMM K -25 -451 -743 0
KA 0 0 0 0 0 HAkd 5 5 5
&~ 198 156 157 195 284 NAMEEFHINE 0 0 0
PR 98 101 89 74 56 &EAIKE 72 4 3
H AR T~ 2013 1319 1673 1580 1649 TR EHKE -1 0 -0 -0 -1
gl 3 3406 2473 2835 2892 3687  BLAHE 70 -325 722 79 121
A G A 298 556 1515 1448 2051  FEIMEA 138 12 44 54 62
s BHE K 0 100 1194 1099 1405  FLS I 7 1 8 10 9
REAT 235 B AR AR 120 107 168 146 264 A)EEH 201 -325 -686 123 174
HAbF ) R 177 349 153 203 383  ATiFAL 51 32 -65 6 13
ERS Rk 482 112 135 143 175  ##)H 150 -356 -621 116 161
KA 2K 180 0 24 8 10 JHBAHZ 1 8 -41 1 2
HALAER ) 5 301 112 112 135 165 2B En 8 &A1 149 -364 -580 115 158
R At 779 668 1650 1591 2225  EBITDA 248 -290 -624 222 284
JHMFRAE 30 32 9 -8 6  EPS(%) 0.23 -0.57 -0.90 0.18 0.25
%N 642 642 642 642 642
AN 2598 2190 2190 2190 2190 2020A  2021A  2022E  2023E
[ &1 -644 -1008 -1629 -1513 -1352
12 BB S RERE 2597 1774 1194 1309 1467 & LA (%) 79.6 5.9 7.2 21.9 38.6
RAxA R AR A 3406 2473 2835 2892 3687  F Ak AIIE(%) 110.4 -566.3 -122.0 110.9 53.8
V28 THA B 4A I 1211 -345.1 -59.2 119.8 37.4
KAV A
24 % (%) 275 23.9 24.0 275 28.0
% H) £ (%) 14.6 -32.7 -53.1 8.1 8.1
NEAEER(TH L) 2020A  2021A  2022E  2023E  2024E OIS 5.7 -19.7 -52.4 8.9 11.0
BEEHALR 85 126 -845 309 310  ROIC(%) 73 -30.6 315 9.7 115
b IR 150 -356 -621 116 161 4Efise
718 4K 51 49 39 45 57 T R FE%) 22.9 27.0 58.2 55.0 60.4
W %% A 17 13 42 73 85 & RATLE(%) -10.0 -30.1 67.2 40.6 33.6
S TP -3 -72 -4 -3 4 RFE 37 1.6 0.6 0.7 0.8
BIEFETH -167 3 -292 88 28 & E 35 15 05 0.7 0.7
Atz T LR 38 489 -10 -10 17 EERS
BT EFHALRA -208 230 -453 9 217 ERERAME 0.4 0.4 0.4 0.5 0.6
WAL 63 56 402 77 132 mRRA R 5.4 6.1 5.6 5.4 5.6
Kz -150 150 0 -0 0 RARBKAHEE 7.4 73 6.5 6.6 6.9
H AR F AR 5 137 51 -68 -85  HFm#IE ()
EFEHASR 497 2211 -85 -54 58 ERRIK (R ATRETR) 0.23 -0.57 -0.90 0.18 0.25
48 IHE -80 100 1094 95 305  AIRATALAGHTED 0.13 0.20 -1.32 0.48 0.48
KA -70 -180 24 -15 1 BRRAR(RAHEE) 4,04 2.76 1.86 2.04 2.28
38 T3 96 0 0 0 0 Rk
FANARIE Do 993 -408 0 0 0 PIE 49.9 -20.3 -12.8 64.4 46.8
HRE T4 -442 278 -1202 56 365 P/B 2.9 42 6.2 5.7 5.0
R H iR 374 145 -1383 264 34  EVIEBITDA 27.7 -23.8 -13.0 35.3 27.4
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