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F2FH 4 A 28 Ak, KiVHIT A 2022 SF4R4= 2023Q1 F4R: 2022 &
#/2023Q1 » #5220k 228.68/60.81 12T (YoY+9.58%/12.88%), Y34
A4 #)iH 68.11/19.79 12T (YoY+8.04%/8.68%) .

FEBBNZATE, 2545 LL2F$ LITE 2.41%, 2022 5531k 228.68
1 L(YOY+9.58%), QL ¥ & 38k & = a4z 4L, % 2022Q4 L 47 5.20pct,
FEREFFEINTTEL, 2022 FR LK 11.52%. 2022 SF K4 8 £ & AT
—$ KL 1IBP £ 2.41%, F& T A AFATH. EFL2FPIOEH
EA (YOY+24%), 5F QL 4538, FATHEAH T RELEH AR,
BN RNAE L ShA B AT Ik B3 E BN E B 8 K

BRBEANELRS, EBRLBERERETEALRAE., 202301 RK IV RITEF
7= ¢ 9544 1T (YOY+15.48%), 4 & #t 42401 , 2023Q1 3 & %1 4571.42
L7, ¥R 18%, QL #F A 3111LT, &KL EET, ZHpse
AMEW Ak, ®E 2022 FK, KIVRTOEARLRALE L B4R, LA
BT IEAR 20%, H P EIRATHIGU 26.5% F 1423 12T, & EbAZ 33%, IR
R HALYE, ERRANETITOTLAART, KIGBATRERKFHLkEE
B EFREY =S 11BP £ 6.69%, &Awxf MR ERKLbitY, HARG
Bl i F ARt oAt

RmHELERRK, THRAYT ARAERRARE. 3 ARKGHBLIERAR
16% % 6042 L, A 2021 FhEm¥gik., KITRTREIEHRLSR, T
REHA NMNEHTAMREREE, PR G R 34%, 2T HE
T, T BEHNTHAEYE, GR-FHRAER L5 K BT 3BP, 24 T H
FRHRAL RAREEM, EEZ A ffh, LA QL 2k &AM E M G H A £,
AR THFERR EF KT OBP, AHRATIEAERE.
KERERERE, FTREFAR, REBLERES LT, KV RITHS
RIREEI23hk, * &2 RE LSRG, 202301 KRB EI3R 2022 F X
YerETA%, A 1.16%; *iEE& 2022 F KA LT 3BP £ 1.51%, A% L
B FF/T8E., REBLEEHE LITE 312.26%, EHESKF, K
M Ak AR — F 38 5%
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By hadl B AR R IR AR Y I, 48 E LT E2.41%, KA RERERE,
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2021 2022 2023E 2024E 2025E
FLBEN (BT L) 20,868 22,868 25,148 28,310 31,949
R E 15.79% 9.58% 9.97%  12.58%  12.85%
Ja &4 AE (B ) 6,304 6,811 7,434 8,255 9,393
WK E 18.09% 8.04% 9.14% 11.04% 13.79%
#pl s (EPS) 1.57 1.69 1.85 2.05 2.34
7 &% (PIE) 5.22 4.84 4.43 3.99 3.51
4% (P/B) 0.67 0.61 0.61 0.54 0.49
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FEathk (BAL) 2021 2022 2023E 2024E 2025E AiHEk (BHFAL) 2021 2022 2023E 2024E  2025E
BB R 369,615 426,038 432,450 517,210 625,824 FAALAN 20,868 22,868 25,148 28,310 31,949
TR BAL R & 13,174 13,315 15062 17,062 19,062  #| &l 32,581 35,795 38,119 43,837 50,501
B RRILAT 358,922 384,330 412,760 474,674 545876 & F]E AN 16,112 17,967 19,839 22,997 26,326
B FAT 54,252 56,884 53,321 62,918 74,873 #F LTI 1,064 1,319 1,404 1,713 2,073
B W F 7 16,215 40,012 21,819 34,967 61,611 HARIEENA 3,693 3,581 3,905 3,600 3,550
B 796,150 904,733 918,751 1,060,158 1,235,991  JEF] & A\ 4,756 4,900 5309 5313 5,623
L& 506,369 589,413 592,452 699,094 831,921 HLE& A (176)  (215)  (395)  (456)  (526)
] W 5 A 72,010 93,736 87,868 108,775 136,580 b4 & E L5 (5,935) (6,472) (7,293) (8,352) (9,585)
AT H # 144,725 150,979 156,369 158,723 160,233 & Ik (37) (38) (35) (35) (35)
0 i &R 739,504 842,561 857,189 992,216 1,160,765 4k & AT A4 14,720 16,142 17,425 19,468 21,804
& AR A 56,646 62,172 61,562 67,941 75226 ¥ FRIEMK (6,711) (7,456) (8,200) (9,200) (10,090)
R B FRALE 796,150 904,733 918,751 1,060,158 1,235,991  #LAT )i 8,009 8686 9,225 10,268 11,714
G F i 6,570 7,144 7,509 8,338 9,488
B BALIEHT 2021 2022 2023E 2024E  2025E V3 AT A 6,304 6811 7,434 8255 9,393
%A BN 215% 2.11% 2.32% 2.29% = 2.29%
= EIZ R NN 0.63% 0.58% 0.54% 0.49% 0.49% FAKIA 2021 2022 2023E 2024E  2025E
ERI3 PN 2.78% 2.69% 2.86% 2.78% 2.78% He—sAARRE  9.69% 9.70%  10.15% 10.51% 11.22%
RIS 0.81% 0.79% 0.89% 0.88% 0.88% —#KAZAE 10.90% 10.80% 11.30% 11.58% 12.23%
K& AT AL 1.96% 1.90% 1.97% 1.90% 1.90% W ARIEELE 13.66% 13.41% 13.79% 13.92% 14.18%
T AL & 0.89% 0.88% 0.93% 0.88% 0.88% M[%&heil £ £ 63.69% 61.88% 57.95% 54.24% 48.85%
AL AT A i 1.07% 1.02% 1.04% 1.02% 1.02%
HAL 0.19% 0.18% 0.20% 0.19% 0.19% JFFERKE 2021 2022 2023E 2024E  2025E
ROAA 0.88% 0.84% 0.82% 0.84% 0.83% &L 15.79% 9.58%  9.97% 12.58% 12.85%
ROAE 13.26% 12.57% 12.14% 12.88% 13.25% K& 77414 17.91% 9.66% 7.95% 11.73% 12.00%
)3 & £ AT 4 A 18.09%  8.04% 9.14% 11.04% 13.79%
Rhbe B F 2021 2022 2023E 2024E  2025E  F A& AN 7.69% 11.52% 10.42% 15.92% 14.48%
£ &K 15.84% 13.55% 15.19% 18.41% 20.04% #F4%IMKA 33.44% 23.99% 6.46% 22.00% 21.00%
TG K 17.34% 15.27% 17.00% 19.60% 21.00%  JEA]& N 55.37% 3.03% 8.34% 0.07% 5.83%
HHIEK 10.94% 16.40% 17.00% 18.00% 19.00%  ALATA|iHE 18.40% 8.45% 6.20% 11.31% 14.07%
FFERMN/ B 510% 577% 558% 6.05% 5.12% AL F)iH 18.15% 8.74% 5.11% 11.04% 13.79%
AN 28.44% 28.30% 29.00% 29.50% 30.00%
KRBT ARAEAL B 17.97% 17.76% 18.60% 18.80% 19.00%  # A4 2021 2022 2023E 2024E  2025E
EPS 1.57 1.69 1.85 2.05 2.34
BVPS 12.19 1349 1349 1506  16.85
HE LA & AT A 3.66 4.01 4.33 4.84 5.42
PE 5.22 4.84 4.43 3.99 3.51
PB 0.67 0.61 0.61 0.54 0.49
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