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WS- AR F b AE 2021A 2022A 2023E 2024E 2025E
FAPAN (BFL) 824, 246 822,473 889, 411 965, 750 1,030,926
BRE (%) 9.05% -0.22% 8.14% 8.58% 6.75%
VaEAAIE (A T) 302,513 323, 861 344, 402 374,990 400,117
BRE (%) 11. 61% 7. 06% 6. 34% 8.88% 6.70%
EPS (/L/#&) 1.19 1.27 1.35 1.48 1.58
BVPS (/M) 9.95 10. 86 11.82 12.88 14.01
WwAE (PE) 5.29 4.96 4.66 4.27 4.00
4% (PB) 0. 63 0.58 0.53 0. 49 0. 45

HFERR: NS NE Wind, BEERIEFRF AN RN A 2023 F 4 F 28 BACEMN

B 1: FIX4RAT BN, PPOP, V3844174 B 2: 23%4%47 ROE. ROA
— )N F) B3 SR PPOP ] FL 383 e )3 5 25112 B L 35 em—ROE (F1L) ROA (SF1k, Z4h)
15.00% - 17.00% - r 1.50%
10. 00% A 16. 00% --—:\ I~
15. 00%
5.00%
14.00% A F1.10%
0. 00%
13.00% 4 F 0.90%
=5.00% -
12.00% 4
—-10. 00% 4 11.00% 1 F 0.70%
-15.00% - ° - ° © 10. 00% T T T T T T — T T — T — 0.50%
FA kR N E A%, BEERILET AT FA KRR N E o, BERIERT AT
B 3: #RBIT LG R
020 0 0 0 06 0 09 0 0 0 0 06 0 09 0 0 0
A8 A 9. 80% 9.02% 8.91% 8. 16% 8. 76% 8. 13% 10. 24% 10. 68% 11. 44%
H 8 E —2.57% —4. 75% -3.73% -3.29% —-3. 64% 0. 35% 3. 06% -2.96% =5.22%
F %% BAREEIN -0. 67% 0. 96% 0.31% 0. 23% 0. 15% —1.40% -1.53% -1.69% —1.78% 1. 40%
AR BN 0. 56% -1.82% 1.51% 4.16% 3.77% -12.35% | -0.93% -5. 04% -4, 65% 3.67%
AT A 0. 36% —-0. 04% 2. 58% -3. 33% =5.19% 7.12% -3. 76% -1.32% -1.71% -0.31%
ERIS S PN —0. 05% 0. 05% 0. 09% —-0.01% 0. 06% —-0. 06% -0.01% 0. 02% 0. 08% —-0. 06%
&R -4, 36% —1.44% 4.79% 11. 24% 8.51% 1. 38% 3. 34% 0.42% 2. 80% 0.57%
PTIFAL —1.45% 0. 54% 1.62% —4. 86% -1.32% 2.08% 0. 65% 5.71% 5. 38% 0. 86%
YRR ERE 0. 00% 0. 28% 0.47% 0.47% 0.51% 1.25% 0. 49% 0.71% 0.73% =1.77%
12 4 A 1.62% 2. 80% 11. 39% 12. 79% 11.61% 6. 49% 5. 44% 6.52% 7. 06% 0.26%
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KA R A S NE, EIRIEFF AT
B 5: BFBITHEATEEN
L7 2020/12 2021/03 2021/06 2021/09 2021/12 2022/03 2022/06 2022/09 2022/12 2023/03
GG 2 848.33 | 8810.03 | 4379.68 | 3548.90 | 3445.17 | 9348.03 | 6415.89 | 5227. 68 | 2868. 61 |13247.33
AT K -532. 66 | 8368.92 | 1985.90 | 1371.50 | 588.71 | 7413.57 | 2921.39 | 3194.77 | 121.72 |15544.16
A, -18.39 | -990.89 | 813.33 | 553.81 | 827.83 | 780.17 | 2656.76 | 801.44 | 2453.45 |-3494.29
REAGE 1399.38 | 1432.00 | 1580.45 | 1623.59 | 2028.63 | 1154.29 | 837.74 | 1231.47 | 293.44 | 1197.46
BB -3487. 68 | 15020. 64 | 1636.87 | 2025. 15 | -1782. 71 | 15047. 48 | 2920. 41 | 5945.88 | 2012. 43 | 24620. 40
Mt NBE -3542. 64| 4955.87 | 1914.36 | 664.30 |-1390.01| 4779.00 | 2495.05 | 1863.52 |-1056.84 | 11092. 45
% A3 54.96 | 10064.77 | —277.49 | 1360.85 | -392.70 | 10268.48 | 425.36 | 4082.36 | 3069.27 |13527.95
TR R N3AE, Wind, BEIFERF LA
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— R E et A R R A A 8K ENRAEFE (Hh)
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