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OB N T 2022 SFP AR, 2022 F EFF, 8] EZILE LN 204.0 12
T, FHEK 16.60%, FEIVFEEA)E 6.9 10T, FIEK 87.75%,
Jedb a4 A)E 4.9 1274, F) K 38.40%.
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BREBE, LT WHIRE, Tt 2022 #~2024 4F EPS 4 0.65/0.76/0.90
G, XTE PE 3 9.52/8.09/6.85 4.
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MEHE (BHL) 2020A 2021A 2022E 2023E 2024E
21T SN 36,738 46,058 50,872 57,832 65,278
+)% 27.13% 25.37% 10.45% 13.68% 12.88%
V3 B8] 4 AR 997 968 1,201 1,414 1,670
+)% 38.06% -2.91% 24.02% 17.70% 18.12%
HRk# (L) 0.73 0.70 0.65 0.76 0.90
AR 711 7.97 9.52 8.09 6.85
whEE 0.83 0.81 1.10 0.99 0.89
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x= ik (BHA) 2021A  2022E  2023E 2024t M AL REER (FF L) 2021A  2022E  2023E  2024E
il o 9,214 9,309 8,660 10,105 A4 1,031 1,264 1,488 1,758
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Hsh At 42,624 44974 46220 49833  WMK -110 -102 -116 -131
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B A AL A B a 120 127 145 163 B 119 121 124 1.25
K RAER & 243 50 50 50 &R 0.46 0.47 0.45 0.48
HEFA 31 31 32 33 ® A R 4547
32 A 684 712 781 ga9  HERAE 0.1 0.1 0.1 0.1
1 4% A 282 202 201 31 EFERAE 15 14 14 13
IN R 4 0 0 0o MERAE 0.6 0.6 05 05
A A 103 102 116 131 FEEE
EAA)E 1,448 | 1685 1,983 2,343 oLl 17.0 208 205 214
RS R -6 1 1 1 RGKEF 26 22 25 31
#3845 1442 1686 1984 2343  fEEHEHF
FriF 4t 411 421 496 586 PIE (&) 7.97 9.52 8.09 6.85
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YRR R A 63 63 74 88 AR KEE 103 116 12.3 13.0
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ANEAEE

L RRE ML E
st (E8%) 021-61001986 13636606340 ruanmin@nesc.cn
;‘: #] ')’53 021-61001803 17717370432 wuxiaoyin@nesc.cn
1t 021-61001965 18221628116 gijian@nesc.cn
FE 021-61001802 18801903156 lirx@nesc.cn
JA &5 021-61001827 18516728369 zhoujg@nesc.cn
JB Z 3R, 021-61002073 18054655039 zhouzb@nesc.cn
ThRAEE 021-61001887 19512360962 chen_zj@nesc.cn
I 021-61001986 19921892769 sungrr@nesc.cn
B, 021-61001986 13120615210 tucheng@nesc.cn
A 021-61001986 18815275517 kangh@nesc.cn
TH 021-61001986 19514638854 dingyuan@nesc.cn

£ b3b R A4 &
2 (B%) 010-58034553 18515018255 lihang@nesc.cn
PRI B 010-58034557 18501954588 yinlulu@nesc.cn
=P 2 010-58034555 13701194494 wenzc@nesc.cn
B E X 010-58034563 18501944669 zengyg@nesc.cn
1@5 010-58034555 18514201710 wang_dong@nesc.cn
5 E4% 010-58034553 15533699982 Ivyw@nesc.com
?’]"f% '%% 010-58034553 18811582591 sunwh@nesc.cn
2] 3k 010-58034555 17862705380 yanlin@nesc.cn
[% & 010-58034553 18388039903 chen_si@nesc.cn
R me A2 010-58034553 18210496816 xupc@nesc.cn
IR 010-58034553 13701150680 zhangyy2@nesc.cn

B EAH G
X (E8K) 0755-33975865 13760273833 liu_xuan@nesc.cn
bil-¢ 0755-33975865 15989508876 liuman@nesc.cn
E-4 0755-33975865 18516772531 wangquan@nesc.cn
I5® 0755-33975865 13641400353 wanggy@nesc.cn
RFIE 0755-33975865 15906062728 zhang_hb@nesc.cn
BU[$3787 0755-33975865 15828528907 dengll@nesc.cn
B & 0755-33975865 15503411110 daizr@nesc.cn
F K 0755-33975865 13266512936 wangxr_7561@nesc.cn
FEl g & 0755-33975865 18565707197 yang_jj@nesc.cn
kA 0755-33975865 13823218716 zhangng@nesc.cn
IEH 0755-33975865 17720152425 wangrz@nesc.cn
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FEH (E4) 021-61002151 18616369028 liyinyin@nesc.cn
HEE 021-61002136 15618139803 dujiachen@nesc.cn
I R4 021-61002152 19512216027 wangtg@nesc.cn
Ix% 021-61002135 18258963370 wangjiahao@nesc.cn
& AT 021-20361229 18717982570 baimk@nesc.cn
X1 WY 021-61002151 18817570273 liugang@nesc.cn
& 2R 021-61002151 13506279099 caoly@nesc.cn
i Mg 021-61002151 18717828970 quif@nesc.cn
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