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Infosys#2 3] A B IR K KA G F BT E k4, Infosyst % 44 & AR T 09 IR Z A0 A & R
TG, RAXNHARGI AT, BRELAZE. Infosysty &b AF & k5 E4ATIT. FEIT. AT S,
SaaS L & AWM AT K. KF WM IRTEF. Z ks b8 BRILTEF LIR2019F495.2%4 H £2021

F897.1%.
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Fads b R FAIR, BP R AEMRSE. RE. BE. A¢HFE, HlEfdi25471k. Edgevervety izt
7 % @4 Edge£fFF=Finacle.

Infosys Edge
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PG K. ZEBA S, AssistEdge TTH Bhd L LIFAAZ f Sk, FH A LIS KE B R A, -
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BT EFIEIRE P AR, TradeEdge s Bh &3] K 5| S AMCHT I o F 38 AnloN, BB AR A,
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4.1 BTN : WAFHDEESI SN

BN Fo 8L FFR], AT RZBRNGBIRSFMF (FFLH BRI ) .

@ R TN & T E A S5M R, BIKk S A4 RRAURY K Rk,

@ FoB kLG Na R XA IZE LS, BIRMEAENE] A FFRILR IR~ oe B R 7 LR
Brier, mELGFHEEALFEK.,

Q@ ITEFTHPBK: L bk, Bz AR EHAET.

¥45: HH L, CNY 2019 2020 2021 2022E 2023E 2024E
hX-2}¢ 3,687.65 4,309.96 5,532.45 6,848.32 8,672.43 10,864.08
YoY 39.82% 16.88% 28.36% 23.78% 26.64% 25.27%
ERAES 21.97% 24.48% 26.16% 25.21% 25.09% 24.99%
TR LAE 1,904.80 2,061.99 3,143.08 4,243.16 5,643.40 7,336.42
YoY 44.55% 8.25% 52.43% 35.00% 33.00% 30.00%
ERAES 20.05% 22.02% 24.55% 23.00% 23.00% 23.00%
SR E 51.65% 47.84% 56.81% 61.96% 65.07% 67.53%
PR RRTE 906.47 1,088.78 1,294.83 1,553.80 1,864.56 2,237.47
YoY 10.16% 20.11% 18.92% 20.00% 20.00% 20.00%
EFAES 23.80% 26.94% 29.08% 30.00% 30.00% 30.00%
G E 24.58% 25.26% 23.40% 22.69% 21.50% 20.60%
T2 4y 842.4 1,122.74 1,056.24 1,003.43 1,103.77 1,214.15
YoY 19.48% 33.28% -5.92% -5.00% 10.00% 10.00%
ERAES 22.39% 25.01% 25.54% 25.00% 25.00% 25.00%
G E 22.84% 26.05% 19.09% 14.65% 12.73% 11.18%

H bk 5 33.98 36.45 38.3 40.24 42.29 44.43
YoY -6.14% 7.27% 5.08% 5.08% 5.08% 5.08%
EAES 70.68% 74.17% 76.90% 70.00% 70.00% 70.00%
EBEALE 0.92% 0.85% 0.69% 0.59% 0.49% 0.41%
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R T

F ABIL R )I R A A BRR (FFLAHBIEHRDY)
@ 4EHRA: NI L SF, CHERFHEREREF XF, BIXANG)4E A EHRFBAL.

@ EIEHA: R%2022F 3 FEF AR LY KRFR ZBA G, WEhFEL.
® R FH: NE)FFEBEANEIEE, BIRARTAR T AEREAE KT,

#45: AL, CNY 2019 2020 2021 2022E 2023E 2024E
ER 3 810.28 1055.20 1447.38 1721.09 2162.89 2693.26
YoY 17.16% 30.23% 37.17% 18.91% 25.67% 24.52%
HERA -108.15 -112.54 -139.00 -177.86 -225.00 -281.64
HEXAE 2.93% 2.61% 2.51% 2.60% 2.60% 2.60%
YoY 21.80% 26.06% 23.51% 27.95% 26.51% 25.17%
% 32 % A -248.37 -285.87 -487.29 -602.51 -675.01 -828.68
CEA S 6.74% 6.63% 8.81% 8.81% 7.80% 7.65%
YoY -5.22% 24.66% 70.46% 23.65% 12.03% 22.77%
FRE 5% -183.53 -206.41 -265.32 -328.35 -415.39 -519.96
FRE 3 & 4.98% 4.79% 4.80% 4.80% 4.80% 4.80%
YoY 25.31% 43.44% 28.54% 23.76% 26.51% 25.17%
Ja& %) i 246.40 330.79 404.02 449.50 635.72 803.04
11.15% 34.25% 22.14% 11.26% 41.43% 26.32%
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THAGH, NEKA20225 K ZHRE RS HERZHFTX (EE) , BRI ZRTRAL 114054 (&
EIEAREI1.93%) , BB RAHNENEF. GREFEAR. PEEEAR. SR (LkF) AR.

SRR BT R B AR B A ABM, RN KBAFSEH. ARLA R X B 2 AR A 2464 23]
FTF. GAEFHEAR. FEEEAR. BOHR (LF5) ARFNNHSHARRT. LF, REHAOLRIT R
AT HA193 8 P EE AR AL SHEH R (L) AR, BBHASLL4157 e IRel R Z (& ERA
0.70%) , T4 A4H5.047TIIE, VART25T AR ZHA (& BEAR1.23%) , 47N 410.080/ . TR
PR 2 B AR o T AR IR TR ATAR, B 7 A50%/50%. 5 —HAfE4 Ak 4k B 47 4 420214, 20224 B lk3g &
B RMETF15% 204 F)18 38 Kk £ &K F10%; F BR800 4% B 47 A 4520215, 20235F & )43 Kk & Rk F45%
(484 F M HFCAGRIMET20.4% ) , HAFH) 3L K ERKTFL40% (48L FMFCAGRTET18.3%) . AKi%
it RIA A TR A GENERFEAT, AN NGNS AR GFRENE, BRIt na BB D, A 2bE R EAF)
. NE A B AR ANAF B LS —F, & FRFE K FNEKRLRE, BN FET,

FEAAN AT, FRH—AKBE. 2 HABMABALKITEE RS, @it hF kG520 e0R
RIVRT BT o BRGF R Ty 5, IR R LN AR B BA A Bk B NAR A, FF B TR ALAHL,
RE Y RASRARE L SIRE, BT RASRALETEL (KEFR. BT, AIREF) RREX
(BHEAT. MEGARATH ) o hfkr Loyl fie ), QAGRR. F 2 HAR A5 69 K& M L 5483k B AR
B, KRIFBI—aKi .

B AR BZFZB: i+2022-2024 5 3) 4 A0 £ 4.93/6.07/7 541074, *F p222-24FPE4#] 4 13/10/84%,
ZARTFATLFHPERF, Yt 52 AR F R IFA.

S TS E VNI A L RS P

A 2020 2021 2022E 2023E 2024E
EFERAN(FF L) 4310 5532 6711 8194 9939
Bl gk 17% 28% 21% 22% 21%
2k A)E (| % T) 389 479 585 721 895
Bl gk 47% 23% 22% 23% 24%
A8 (F 7 L) 331 404 493 607 754
Bl gk 34% 22% 22% 23% 24%
K () 0.56 0.68 0.83 1.03 1.27
PE 18.9 15.5 12.7 10.3 8.3
PB 2.1 1.7 1.6 1.4 1.2

@ T RR: a8, FALmIFind, BRIES -28-



SrArImAiE

POTTAHIE SRS R —SLUESR 0 A, AELEH I, ARSI HERHL SR 1 o i
JAR NI TR . ANFRERE L EAG S EAS, REBARSE
AR T B B HE SR B0 A R B R R AT R

X) B3 HEAATLE RO, LFRFILFHFREREME, RFAREH
B, 2017 A NABHIERATFLAT, 20205 N B K db 3R A2 57 U7

RFAF: i FAAT LI, —Fit EAAT LR 20, =5+ FEATLAR L
B, GRIME FANTES L.

IM: HHEAATLGATIR, FARE S IRATHAL, BFmRATEARIAZ
W, ME—RTHETEE, 202055 AABRAELAF T,



W AR

AT KSR VPSR M PR R AR &R, B TR S RA H R6-120 B WA m] it (Bk
Il AaEO A I = T FE AR B T i R LU . Hodb, AR T3 L) R 30045 B0y
HAME; BB MEARHONEAE; SRETTS AR E50055 By EME . B ARArEdn -

2

BRUETE: BUNA 7R BR A 4200 B T
RO U T O BRI R A 520 2 1

s A T A S TR SR MO T £ 5% 2 1
W UBI F A IS T s L

GRIA

HEtE: ATASEART FIAF, BUST LSO 1 2
e APMLHATHRLGE, BURAT AL SO e i
Pl AFAHEATERESS, BURAT LGB T i



ERMAMA

AT HAEEE S B AT R A w CBURTIAR “Anw” ) gwfil. A w B ELE
“AﬁTmﬁ%&ﬁ%ﬁ&%ﬁ% ARERTEERENEL, EARR A IXE

B RHERATEA SE BAEAMEART ORI . AR P & o 2 T2 Fi i, AN AR
uT%@ﬁ“ﬁ AR ILEARAE . RGN EME IS, FFAR RS P
BUETF RSB, EARTIEOL R, AR o BE B BRI B = WA O AE
] NI B o BRIVETRE BN E b AR H B STARAL, A8 =] K SRR
AR S AR B 51 R AR B Bl R e 450 R R AT 53 4E . A2 =) BlORIBRHILA AT g
SRR TR B R A ] FTRAT WS ST RT3 5, IR AT REDYIR RO F] it
Bl R ST ARAT ML 55 I 55 B0 N =475 R8BI 2 =) Al BEAFAE AT BERC M AR 5 %5
WAL R 2 2R

ARG FBIAAR LA AT o AR FRETARR . REAR A SHeBmvra], £
MﬁﬂAAﬁT%uEﬁ%ﬁ%%\Eﬁ\%%ﬁ%ﬁ BN, Ao =) R R B %ﬁ

18 57 HyE R AT AR o
\/@

@ -y “_,/ -31-

N
s
A/Q\:

\o
N\



RIS = SR AV AITE)

Thank You




