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2020 2021 2022E 2023E 2024E
FLMN(TF ) 708 528 1,032 1,542 2,020
(+1-)YOY (%) 2.0% -25.4% 95.5% 49.4% 31.1%
A A)E(E 7 L) 80 32 153 251 381
(+/-)YOY (%) -15.4% -59.9% 374.8% 64.4% 51.8%
& @ ¥ EPS(L) 0.48 0.17 0.79 1.29 1.96
A (%) 27.9% 20.7% 27.7% 30.1% 31.5%
RIS (%) 5.3% 2.2% 9.3% 13.3% 16.7%
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EX 308 FEL S 2021 2022E 2023E 2024E #)H & (F 7 ) 2021 2022E 2023E 2024E
FREAGAR(T) RIS PN 528 1,032 1,542 2,020
EY & 0.17 0.79 1.29 1.96 23 W N 419 746 1,077 1,384
BT 7.66 8.45 9.74 11.70 ERIEST 20.7% 27.7% 30.1% 31.5%
HEREEINER 0.34 0.21 0.71 2.28 & Ak AL A R e 3 7 10 13
B R RE A 0.00 0.01 0.01 0.02 B EY 0.5% 0.7% 0.6% 0.6%
WAB 45 (12) 2% 3 16 29 54 67
P/E 219.00 47.42 28.84 19.00 T NE% 3.1% 2.8% 3.5% 3.3%
P/B 4.86 4.41 3.82 3.18 EIE A 38 51 76 97
P/S 8.28 4.23 2.83 2.16 EREAEY% 7.3% 4.9% 4.9% 4.8%
EV/EBITDA 102.57 43.90 26.22 17.43 K % R 26 50 77 99
LA FY% 0.0% 0.0% 0.0% 0.1% K % A E% 4.9% 4.8% 5.0% 4.9%
B AVRE /1 4547 (%) EBIT 26 149 248 362
ERIES 20.7% 27.7% 30.1% 31.5% W %% R 7 10 1" 12
HAE R 6.1% 14.8% 16.3% 18.9% %% M E% 1.4% 1.0% 0.7% 0.6%
FREREF 2.2% 9.3% 13.3% 16.7% T BALB R -4 0 0 0
IR E 1.7% 6.6% 8.9% 10.8% BFME 18 19 22 32
HFERE 1.6% 7.9% 1.7% 14.5% gk A iE 30 163 263 393
B A K (%) RV &3 2 0 0 0
ERR N -25.4% 95.5% 49.4% 31.1% LR RS 32 163 263 393
EBIT 3K % -73.1%  464.8% 66.0% 45.7% EBITDA 69 162 268 382
FANEEKE -59.9% 374.8% 64.4% 51.8% BT ##E 1 15 22 28
21 Ak 71 2547 H BT E % 4.1% 9.3% 8.3% 7.2%
W R E 22.2% 29.2% 33.6% 36.1% HMEFRARE -2 -5 -10 -17
A E 3.1 25 2.2 2.1 DEY- L= INE D7 P D 32 153 251 381
bed/ ok S 2.3 1.7 1.5 1.6
WA E 0.5 0.3 0.3 0.5 # = Gtk (B H L) 2021 2022E 2023E 2024E
28 K ELGAT KRR e 194 200 286 660
J2 AR 3K R B R S 115.2 109.1 108.6 111.0 J2 K 2K BRI Z A 232 442 666 875
F- e 276.4 220.0 200.0 160.0 # 317 450 590 607
ERERABE 0.3 0.4 0.5 0.6 HECRANTF 431 442 454 464
B 2.1 3.9 5.6 6.7 AT AT 1,174 1,534 1,996 2,607
PE)iE €y 0 0 0 0
e 251 263 278 304
FEEIAR 136 159 189 230
ALRER(FTH L) 2021 2022E 2023E 2024E A H = 50 50 49 48
b S R 32 153 251 381 AR T AT 744 783 834 910
VHMEFARE -2 -5 -10 17 i a-Xin 1,918 2,317 2,831 3,517
JEe T 47 13 20 20 a2 30 30 30 30
BT IE -9 -17 -19 -26 B AT Z AR B AT K K 296 412 609 842
BETELH -2 -103 -103 85 TR 3 0 0 0 0
Zg EHNINAR 67 40 139 443 HeReh ik 48 183 258 347
s -203 -53 -74 -102 ikt fm it 374 625 898 1,219
R 142 0 0 0 K% 31 31 31 31
HAt 18 19 22 32 He ki 21 21 21 21
BEEDALTK -44 -34 -53 -70 AERH RAT AT 52 52 52 52
BA R 32 0 0 0 R AR Bt 426 677 950 1,271
REACE T 0 0 0 0 FIF AR 195 195 195 195
HA -85 0 0 0 EBER ARG 1,492 1,645 1,896 2,277
BT EDNLR -52 0 0 0 VB F A B 0 -5 -15 -32
NEHRE -31 6 86 374 R AR Fe BT R AL AT 1,918 2,317 2,831 3,517
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