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12 M A i s AR 12.12/10.36  (+/-%) 19.7% 33.6% 32.8% 41.2% 37.0%
JFHEEFE (B AT) 89 179 279 398 546
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H4 () “KRAREPHLE -4, NEHKFERFEFT L E
tgk sy, FRPrEREE KT ERA. NG —F EAEELE R F
Fl, —HEmKEHNEREVCREERK. FitAF 2022-2024 4
EPS 4 0.46. 0.65. 0.90 7T, *T/i PE 7-%|Hh 26X. 18X. 13X, # & 3|
NEFEMAERLRE R, O BN ERKEET, BateEr
Britfh, AFE kK MERE, K114F 111 PEG, 2023 4 35-40 f&f&
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fif: A F &
Mgz (B7) 2020A 2021A 2022E 2023E 2024E = EM 44T 2020A 2021A 2022E 2023E 2024E
L 2ION 1,090.9 14574 1,935.2 2,732.5 3,742.7 KM
CRES 350.2 416.3 5304 739.9 1,015.8 B K 19.72% 33.60% 32.79% 41.20% 36.97%
HeEFA 517.6 7085 899.9 1,270.6 1,721.6 B A K 12.34% 18.87% 27.39% 39.52% 37.27%
e 83.6 858 1064 136.6 187.1 CRRREE RS 275.25 104.57 51.56% 42.51% 37.00%
BRI 30.4 45.6 67.7 95.6 1310 A &0 K 274.37 103.61 52.23% 42.82% 37.19%
LER i 15.4 9.2 9.7 137 187 BEAAERE 246,98 102.03 55.57% 42.52% 37.19%
eSS 425 553 500 500 500  AAlEn N N
Bl -0.1 12 1.0 1.0 1.0 A E 67.89% 71.43% 72.59% 72.92% 72.86%
B A 110.0 2249 3409 4859 665.6 HEFE 10.08% 15.43% 17.62% 17.78% 17.78%
CRZO S -0.8 -2.6 -2.5 -2.5 -2.5 ROE 554% 9.68% 15.84% 18.96% 21.10%
A &5 109.2 2223 3384 4834 663.1 ROIC 43.39% 16.85% 29.21% 35.85% 44.62%
Vikegzt 13.9 30.3 46.2 65.9 90.5 CEes
DB 4 6.5 12.6 13.2 19.6 26.9 #EXRR/ZLRAN  47.45% 48.61% 46.50% 46.50% 46.00%
V3 A 88.8 179.4 2791 397.8 5457 EEHEAELEA 7.66% 5.88% 5.50% 5.00% 5.00%
Y= itk (| FREAELEA 279% 3.13% 350% 3.50% 3.50%
RV 965.4 941.7 1,0365 1,431.3 2,101.6 MFHA/IELHEA 141% 0.63% 0.50% 0.50% 0.50%

WA 253.7 2323 1194 168.6 481.9 #¥la/ELAlH -0.05% 0.53% 0.29% 0.21% 0.15%
iz Wi 4B BB & v 271.9 2999 4527 6100 8455 FrfEBLAHAH 12.71% 13.64% 13.64% 13.64% 13.64%

RS ATRIE N 5.9 26.7 27.1 26.9 27.0 RBIKHEfEF 4.18 5.10 5.14 5.14 5.14

#® 2014 2736 3157 5065 6222 fhAKLE 5.42 6.14 6.57 6.65 6.63
s % 1,5045 1,806.9 1,612.9 1,613.3 1,524.1 &%= 1.32 153 1.96 2.21 212

[ € % 7= 749.2 7384 721.3 680.3 636.2 NEEHSHEER 0.48 0.56 0.72 0.96 112
PRI 2,469.9 2,7485 2,649.4 3,0445 3,625.7 FRFTRED
3 F it 599.0 584.6 653.2 676.9 753.7 S E 30.38% 27.84% 30.36% 27.68% 25.16%

s itk 302.8 1782 226.2 107.7 0.0 g 1.61 1.61 1.59 2.11 2.79

ITRREr e 209.3 2972 3280 4481 6289 # % 1.28 1.14 1.10 1.37 1.96
4 5 3 Sk 1514 180.7 1510 1659 1585 &AM (0)

KR 30.0 0.0 0.0 0.0 0.0 FEPS 0.15 0.29 0.46 0.65 0.90
fifieit 750.4 7653 8043 8428 9122 #HMEK” 2.29 2.63 2.78 3.34 4.13
AR 1,719.4 1,983.2 1,845.2 2,201.7 27135 #M&EEALRK 0.40 0.36 0.40 0.33 0.72

A 608.6 608.6 608.6 608.6 608.6 #MEEILSLIEPS 2.73 1.22 0.86 0.51 0.80

R € 736.7 866.0 1,084.2 1,421.2 1,906.0

D H IR A 116.6 139.2 1523 1719 19858 i 2020A 2021A 2022E 2023E 2024E
Fbinia & it 2,469.9 2,7485 2,649.4 3,0445 3,625.7 PE 8156 4037 2595 1821 13.27

AhREX (| PEG 1.28 0.92 0.20 0.29 0.30
BEFEHLER 279.7 2518 2778 2332 504.6 PB 5.21 4,53 4.28 3.57 2.88
HrERRARD -186.7 -71.6 -79.0 -253.9 -1434 EVI/EBITDA 1789 2172 1653 11.71 8.31
BSE A Ao -121.3  -36.9 0.5 9.1 -4.1 EVISALES 2.92 4.32 3.49 2.39 1.65
AR =775 36.6 -19.5 -27.2 5.3 EviC 2.66 6.07 5.61 4,94 4.25
B VEE 2 AT -53.1 -2429 -391.2 -193.0 -187.2 ROIC/WACC 0.91 1.79 3.10 3.81 4.74
FAEREMN 1054 -280 -112.9 49.2 3133 REP 291 3.39 181 1.30 0.90
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BT R A AT R GE R, TRATARERAFHECEAMARE. w3l A, FlL, FiEWH AN KBEHR b SR RIE, B G
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